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EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ
«SHELL & MOH ANQNYMOZ ETAIPEIA AEPONOPIKQN KAYZIMQN»
EMI TON XPHMATOOIKONOMIKOQN KATAZTAZEQN THZ
«SHELL & MOH ANQNYMOZ ETAIPEIA AEPONOPIKQN KAYZIMOQN»
KAI TON ENOMOIHMENQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TON ETAIPEIQN TOY OMIAOY XPHEHE 2025 (NEPIOAOZ 01.01.2025 - 31.12.2025)

0 Npdedpog Tou Alowntikol SupBouiiov MyanA MatBaiog I. Stelakdxng BéteL mpog éykplon otny Taktwkr Meviki ZuvéAevon Twv
Metdxwv ¢, Tnv EkBeon Aaxeiplong mou kataptioBnke ywa t xeAon 1.1.2025 - 31.12.2025.

1 AI'IOI\OI'IIMOZ EPTAZIQN THZ ETAIPEIAZ KAI TOY OMIAOY
TaL OLKOVOLKA. PeyEDdn Tou Opihou yia T Xprion 2025 cuykpLikd e Ty avtiotoyn xprion 2024, kwinkav we etnc:

1/1- 1/1- Meraporr
Moo o€ Eupw 31/12/2025 31/12/2024 Nood %
Kikhog epyacLwv 496.995.352 499.883.889 (2.888.537) (1%)
Kéotog nwAnOéviwy (rpo anooBEoswy) (458.410.347)  (466.209.828) 7.799.481 2%
Mewktd anoteAéopara 38.585.005 33.674.061 4.910.944 15%
Aound écoba 1.170.362 702.997 467.365 66%
‘E€obua SL1dbeong (mpo anooPéocewv) (21.737.855) (18.610.104) (3.127.751) (17%)
E€oba Soiknong (nmpo anocBécewv) (1.095.097) (1.067.635) (27.462) (3%)
Aowné képSn/ (Inpuiég) (3.549.829) (451.012) (3.098.817) (687%)
Képdn npo Tékwv, AnooBécewv & Oépwv (EBITDA) 13.372.586 14.248.307 (875.721) (6%)
XpnUatootkovopikd e£oda (330.468) (289.964) (40.504) (13%)
‘Eooba and enevbLoeLg 14.525 6.377 8.148 128%
KépSn and ouyyeveig etaupeieg 1.469.170 1.625.086 (155.916) (10%)
Képdn npo AntooBéoswv kou Popwv 14.525.813 15.589.807 (1.063.994) {7%)
AnooBéaelg (487.847) (342.851) (144.996) (42%)
Kép8n nipo dpopwv 14.037.966 15.246.955 (1.208.990) (8%)
Do6po¢ ELOOSHPATOG (2.872.019) (3.603.928) 731.909 20%
KaBapd képdn/(ntuéc) xpriong petd and ¢popoug 11.165.947 11.643.027 (477.080) (4%)

AvTioToa T OLKOVOpLKA HEYEDRN TnG ETaipeiag katd tn xprion Tou 2025 o€ UYKPLOT] ME TN Xprion Tou 2024, kwiBnkav we e

1/1- 1/1- Merafoln
Mooa og Eupw) 31/12/2025 31/12/2024 Nogé %
Kikhog epyaciwv 481.513.827 492.373.894 (10.860.067) (2%)
Kootog nwAn8évtwy (rpo anoofécewv) (443.881.609)  (459.126.747) 15.245.138 3%
Meiktd anoteAéoporta 37.632.218 33.247.147 4.385.071 13%
Ao 000 434.684 505.078 (70.394) {14%)
‘E€oba S1dBeong (npo anooPéoewv) (20.514.261) (18.057.119) (2.457.142) (14%)
‘E€oba Sioiknong (npo anooBéoewv) (896.267) (875.986) (20.281) (2%)
Noutd képdn/ (Tnuiég) (3.439.297) (441.745}) (2.997.552) (679%)
Kép&n rpo Tékwv, AnooBéoewv & Odpwv (EBITDA) 13.217.077 14.377.375 (1.160.298) (8%)
XpNHOTOOLKOVOLLKA £E0da (123.374) (137.203) 13.829 10%
Eoodu and ensvdlioeig 1.346.076 1.003.862 342.214 34%
Képdn npo AnooBéaewy kat Popwv 14.439.779 15.244.033 (804.254) {5%)
AntooBEgELg (468.670) (323.673) (144.997) (45%)
Képdn npo dbopwv 13.971.109 14.920.361 (949.252) (6%)
Dopog ELcodrpatog (2.876.003) (3.631.712) 755.709 21%
KaBapd képSn/({nnéc) xpriong perd and ¢opoug 11.095.106 11.288.649 (193.543) {2%)
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Ita npoavadepopeva LeyEOn napatnpolpe ta £Eng:

1.1 NwAnoeig & Mewktd kEpdog

To 2025 ta koBapd képbn tou Opilou aviABav oe €11.17¢x. évavtl €11.64¢k. to 2024. (Etawpeio: €11.10ek. évavr €11.29¢k).
EnutAéov, o kOKAOG gpyaciwv tou Opidouv pewwdbnke ce €496.99ek. évavt €499.88ek. 10 2024 (Etaupeia : €481.51ek. &vavtl
€492 .37¢k.).

OL mapandvw petaforés odnynoav oe ad§nan tou pelktol képdoug Tou Opilou €38.58ek. évavrL €33.67ek. to 2024 (Etaupeia :
€37.63¢k. (EvavtL €33.25¢k.)

1.2 Asttoupywkd ESoda
H g&€Mén twv peyeBwv Twv AsttoupyLlkwv e§68wv peTady Twy Xprioewv 2025 kat 2024 napoucldlstol napakdtw:

Ouihog Erawpsia
1/1- 1/1- 1/1- 1/1-
Kortavopry ava Aettoupyia: 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Ko otog nwinéviwy 9.978.873 10.194.655 9.978.873 10.194.655
‘Eoda S146eang 22.183.418 18.928.384 20.940.647 18.356.221
‘Eoba Stoiknang 1.137.381 1.092.206 938.551 900.557
ZUvoAo 33.299.672 30.215.245 31.858.071 29.451.433

1.3 Xpnuaroowovokd ££06a/ Ecoba and ensvSiaelg

Ta xpnpotoolkovopkd £608a Tou Ouihou kal Tng Etaipeiag npoépxovial kupiwg and tpanclikd £§0da kot ££08a eyyunTikwv
EMLOTOAWV.

Ouhog Evaupeia
1/1- 1/1- 1/1- 1/1-
Mood o Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Tokol koL guvadh £50da 215.762 159.244 11.762 9.732
‘E&oba Eyyuntikwy emiatodwy 81.234 93.010 78.140 89.761
Toko xpnpoatodotikwy pobwaswy 33.472 37.710 33.472 37.710
Z0voAo 330.468 289.964 123.374 137.203
Ouhog Exaupeia
1/1- 1/1- 1/1- 1/1-
Moot o Eupts 31/12/2025 31/12/2024 31/12/2025 31/12/2024
‘Eooba tokwv 14.525 6.377 14.525 6.377
‘Eooba and pepiocpara - - 1.331.551 997.485
Képdn and cuyyeveiq etaupeieg 1.469.170 1.625.086 - -
Tuvolo 1.483.695 1.631.463 1.346.076 1.003.862

Ta Képbn amd Zuyyeveiq etalpeieg moool € 1.469.170 adopolv Tnv avoroyia Tou Ouilou eni TWV XPUOTOOIKOVOULIKGV
QMOTEAEGPATWY TWV EVONTOLOUpEVWV pe Tr peBodo tng KabBaprig Oéong etalpelwv «Gissco A.E.» kau «Safco A.E.». To avtiotolyo
nOo O ylo TV Xprion tou 2024 avilBe ot € 1.625.086.

Ta €o0ba tng Etaupeiog and peplopara KaTd Thv TPEXOUTA Xprion adopoly Tig ouvdedepéveg etaipeieg Gissco A.E. (€ 70.000) kal
Safco A.E. (€ 1.261.551).

1.4 ®dépo¢ Elcodfparog

Orurog Etoupeia

1/1- 1/1- 1/1- 1/1-
Mooa o Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
DSpog L0EAUATOG TPEXOLOAE XPRONS 3.582.570 3.145.159 3.582.570 3.145.159
Aladopég popoAoyLkol eAéyxou
NponyouUEVWY XPHOEWY 7.332 290.786 7.332 290.786
Avapadropevog popoc (745.425) 196.945 (741.441) 224.729
ZUvoAo 2.844.477 3.632.890 2.848.461 3.660.674
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0 dbpoc loodrpatog urnohoyioBnke pe cuvteAeot 22% tdoo yua v xprion 2025 600 Kal yioL TNV CUYKPLTLKY Xprion Ttou 2024.

0 $OPOC ELGOSANATOC TG XPHONG TPOKUTITEL AbOUL UTOAOYLOTOUY TV 0TO AOYLOTIKG kEPSaG, oL kaTwdL popoloyikés embpdaeis:

Ouhog Exaupsia

1/1- 1/1- 1/1- 1/1-
Moot oz Eupts 31/12/2025  31/12/2024  31/12/2025  31/12/2024
Képdn/(Znuiéc) npo dopwv 14.037.966 15.246.955 13.971.108 14.920.361
Ddpog uOAOYLOHEVOG pe BAon oxUovieg
dopohoyikoig ouvtereatés 3.088.353 3.354.330 3.073.644 3.282.479
Awadopéc dopoloyikol eAéyyou
TPONYOUUEVWV XPHTEWY 7.332 290.786 7.332 290.786
Ddpog ou avahoyel oe é§oda pn eknecTén
dopoloyikd 8.196 16.688 8.196 16.688
®oépog ou avaroyei o analAacaOpEVa TG
dopodoyiag écoba (733) - (293.675) (219.447)
Aowmé (Avaloylotikd képdn kal Hedging) (258.671) (28.914) 52.964 290.168
Z0volo 2.844.477 3.632.890 2.848.461 3.660.674

15 Mépwopa

Ta pepiopata Aoyilovtol we é0o8a, 6tav BepeAiwvetal to Suwaiwpa eionpagAg Toug.

1.5.1 Awvopu HEPLORATWV

Tot pepiopaTa TwV PETOXWY TLpoTeivovTal and tn Sloiknon oo Tehog kaBe xprong kat TeAovy uTtd TNV €ykpilon The ETriolag Taktkig
FevikA¢ ZUVEAEUONG TWV HETOXWV.

H Taktikr Fevikf SUvEAEUGN TWV LETOXWY Tou £AaBe xwpa otig 21 OktwPplou Tou 2025 evékpive TV SLavoun pepioparog and
képSN TIPONYOUUEVWY XproEwV cuvoAikol nocol € 5.800.000. H kataBolr tou peplopartog npaypatonolBnke tov OktwppLo tou
2025,

Tov lavoudplo Tou 2025, kataPAri@nke npopépioua Uboug € 5.000.000 to onoio eixe eykpBel ané To Alowntikéd ZupBolAlo otig
24 Oxtwppiov 2024.

EnunpdoBeta, T0 AOIKNTkO ZupPoliio otig 22 OkrwPpiou 2025 evékplve T duavopn mpopepiopatog and ta kepdn tou 2025,
ouvolwkou Tocol € 4.000.000. H katafolr Tou npoueplouarog npaypatonolonke tov Asképpplo tou 2025.

2 NpoBAendpevn nopeia epyacuwv

H Etawpeia ekpeTaAAeVOHEV TNV CUVEXLLOPEVN abENON TNG TOUPLOTIKAG ayopds, umepéPn Tov avtiotolxo 6yko nwARoEWV TOU
2024 51V pUVOVTOS TEPAUTEPW TO MEAXTOAGYLO TG, EVOUVAHUIVOVTOG TX TPOCHEPOUEVH TPOLAVTA KO UTNPEGCIES TNG.

H Buyatpwkr etanpeia “Shell & MOH Aviation Fuels Bulgaria EOOD” katadepe va suvdpel supfdoeis mpopnfeiag kat epodiacpod
KeEpSopOpwY MeEAQTWV e avadoyn av§non Tou piktol eptBwpiou g kal mapdAAnAa cuveyilel tnv npoondbeln pelwong twv
AELTOUPYLKWY Samavuv.

Avadopikd HE TV MPOCTACLA TWV TAPELAKWV potdv, 0 Ophog kaw N Etapsia e§etdlouv 6Aoug Toug tapdyovtes nou cuppdiiouvv
oty Swtipnon emapkols kedahaiou kiviong OTOV EVIOTUOMO TeploXwy efolkovopneng Kkéotoug Kabwg kol otnv
QVaMPOCOpHOYH Tou eMevBUTIKOD TAGVOU Xwplg va EMNPEACOUY APVNTIKA TNV eTiTUXr Spactnplonoinon tng Etaupelag kat tou
Ouilou BpayunpoBeoua katl pakponpdBeopa.
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Ta tapelaka Siabéaipa tou Opidou kal Tng Etalpeiag o cuvBUQOUS UE TIC TILOTWTLKES Ypaupéc mov Siatnpei, Siacdhaiilouy Thv
AROPALTTN PEUGTOTNTA yLa TNV SUVEXT) AslToUpyia TWV EMLUEPOUG SPOOTNPLOTATWY TNE KOL TNV IKAVOTNTA TNE VO EKTANPLIGEL TIG
BpaxumpdBeopES KA TLG LAKPOTIPODECES UMIOXPEWOELS TN,

H Atwiknon oe cuvepyasia pe ta SievBuvtikd oteAéxn oxedidlel kol ebapudlel pétpa ya t Stachdhon tng oparic Tng
EMIXELPNOLOKAG AgToupying, UAOTIOLWVTIOS OXESLO ETLXELPNOLAKIAG GUVEXELXS, OTOU £ival anapaitnto, npoonafwvias vo
TEPLOPLOEL TLE EMUTTWOELS oTov eAd)LoTO Suvatd Badpd.

ZOpdwva HE TO EMXELPNIOTIKO povTéAo Tou Opihou kar tng Etaupeiag, o peyahltepo pépog Twy ££68wv elvar petafAntéd kat
ouvdedepévo PE Ta Ecoda and TG npaypatonolnBeiceg MwARoets. Autd to povtého cupBdAAeL otn Satrpnon Twv e§68wv ot
OXETWKA XapnAd eninedo, emitpénovrag otov Optho koL v Etawpeia va Slaxelplotolv kaAdTepa TIG OMOLEG ETURTWOELS OTNV
kepdodopla toug,

NapdMnAa n otpatnyki Tng avadoplkd pe tnv avdntull tng nopapével apetdBAntn suunephopBavopévng TG EKTTOVNONS
EMUXELPNOLOKOU TTAAVOU TIA|POUG EVOWHATWONG TN KOWOTIKIG 08nyiag ReFuelEU OXETIKA ME TNV ERTOPLO BLOGLULWY REPOTIOPLKWIV
KaUGuwv apxng 2025.

3  METOXOI

H Mntpikry Etapeia tou Opihou Shell&MOH Aviation (Ouog) eivan n Etaupeia pe tnv enwvupia Shell & MOH Aviation A.E. (n
«Etaupeion») (mpwnv Shell AE MetpeAaosbwy kor Xnuwkwv) kat Spaotnplomoleitol kupiwg otnv EAAGSa otov kAdbo Twv
netpelaloedwy. H kupla Spastnplotnta e Etalpeiag adopd otnv epnopla kavoipwy agpomnopiog.

Méxpt tig 30 ZentepPplov 2009, n kOpa SpaotnpLotnTa tng Etawpeiag Atav n Aswtovpyia npatnpilov vypwyv kawotpwy. Katd ™
duapkeLa Tou teAeutaiou tppvou Tou 2009 ny Etaupeia otapdtnoe T Asttoupyia tou nipatnplou. £tn cuvéxela, anoppbenos to
KAado aegpomoptkwv kavailwy tng Etaupeiag Shell Hellas A.E. pe kataxwpnon tng anoppddnons atig 3 AskepBpiov 2009 oto
Mntpwo AvwvOuwv Etaipewwy. H nuepounvia toohoylopou petacxnpatiapol nray 31 Askepppiov 2009.

H Etaipeio eAéyxetat amo kool and g etaipeieg Shell Overseas Holdings Ltd (51%) kat Métop ‘O (EAAGG) Awhothpla KopivBou
A.E (49% péow tng Buyatpikrig ETalpeiog Coral A.E. npwnv Shell Hellas A.E.).

H Exaipeia e5pevel otnv Attikn, oto Arjpo Apapoudiou, otnv 086 A. Kndioiag 151 kat StaBétet 19 unokataotripata otnv EAAGSa.
{(Ap. I.E.MH 122243501000). H nAektpovikn dlevBuvon tn¢ Etaipelag eivatn www.shell-moh.com.

O aplOudg anacyohoupevou Npoownitko Tou Opthou kol tng Etaipeiag tnv 31n AekepPplov 2025 avepxotav oe 11 dropa (31n
bexkeyfpiov 2024: 11 dropa).

4 TETONOTA META THN NEPIOAO ANAQOPAZ

Aev ExeL cupPel KAMOLO YeYOVOG TO OTOLO va EMNPEGTEL GNUAVTLKA TNV OWKOVOULKY SLApBpwaon ) TNV EMIXELPNUATLKA Tope i Tou
Opidou and tnv 1/1/2026 péxpl TnV NUepopnvia cUvtagng Tou mapovrog.

5 KYPIEZ NHIEZ ABEBAIOTHTAZ AOMZITIKOQN EKTIMHZEQN

H ctvragn twv Xpnpatookovopikwv Katastaoewy nPpoUnoBETel Tn Slevépyelo EKTIMACEWY KaL Ropadoxwy, mou evogxeTal va
ENMNPEAGOUV TA AOYLOTIKA UTIOAOLTIA TWV TIEPLOUCLAKWY OTOLXELWY KO UTIOXPEWCEWY KaL TIG ANOULTOVUMEVES YVWOTOMOLHGELG YLa
evbexopeEVEG QIAITAOELG KAt UTIOXPEWOELS OTWG EMIioNG Kat To UPog Twv £008wv kaw e§68wv rou avayvwpiotnkav. H xpAon
eNopkoU rANpodGpnong Ka n edhappoyn UTIOKELLEVLKNG KPLONG AOTEAOUV QVAITOCTIALOTO. OTOLXELX YL TN SLEVEpYELa EKTIMAOEWY
0€ QTMOTLUOELG TIEPLOUCIAKWY OTOLXELWY, UTTOXPEWOELS QIO TIOPOXEG OTO MPOCWITLKO Kol anopeiwon aflag ouppetoxwv. OL
EKTILNOELG KplvOvTaL GNUOVTIKEG AAAG N SeopeuTikés. Ta mpaypatikd peAhovrikd anoteAéopata evdeéxetal va Sadépouv and
TIG AVWTE P EKTLUAOELS.

EvVSEXOEVES UTIOXPEWOELS

a) Nopwég YrnoBéoeig: Tnv 31/12/2025 udiotavral enibikeg anatrigels Tpitwy katd tou Opidou ouvolikol nocol € 6.670.000
(Eroupela : € 6.670.000), (31/12/2024 Opuhog : € 300.000, Etapeia : € 300.000).
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OLvopikol GUPBouADL kat N Alolknaon extyolv 6TL N TeAkT untoxpéwan Tov Opiov Ba avéABsL oto ooo Twv €3.500.000 (Etalpeia
: € 3.500.000). MNa To ROGO QUTO XEL OXNUATLOTEL LloOTooN TTpOPAeYn.

B) Emiong, undpxouv enidikeg amoutrioelg Tou Opidou Kotd Tpitwv ouvolikol ool € 195.316. Ou anoutrcelg adopoldv otnv
etaipeia Shell Hellas Movonpéownn EME, mou adol uetatpannke o€ AE (Shell AE), anoppddnoe Tov KAASO agpOTIOPLKWV
kauoipwv Tng Shell Hellas AE koL 0T cuvéXeLa peTovopdotnke ot Shell & MOH Aviation Fuels AE. Ot analtAoeLg mpoépyovTaL and
v npotepn Spactnpiotnta tng Shell Hellas Movonpdownn ENE nou apopodoe Ty ekpetdAeuon Twy npatnpiwy kal suvigtatal
OE aiTtnpo yie TN emioTpodn ewcdopwv rou eixav karaPAnbel oto Tapeio PevivorwAwy.

y) N e xprioetg 2020, 2021, 2022, 2023 kat 2024 oL etaupeieg tou Opilou Tou enéAegav va vraxBoulv oe éAeyxo Gopoloyikiig
GUUHOPPHWONG O TAKTIKOUG EAEYKTEG, £XOUV eAeyxBel amd tov ekAeypévo TakTikod eAeykTr, oUbwva pe To dpBpo 82 tou v.
2238/1994 kot dpOpo 65A v.4174/13 kaw éxouv ek50Bel oL oxeTkég EkBEaeis DopoAoyikris Zuppopduwone. Ze kaBe nepimtwon kat
ocOpdwva pe Ty MOA.1006/05.01.2016 bev efatpodvtar amd T Sevépyela Taktikoh GopoAoyikol eAéyxou and Tig appodieg
pOpOoyIKES APXEG OL ETUYELPAGELS yia Tig omoieg exdibetal ExBeon Dopoloyikic Zuppopdwong. ZUVETWS oL OPOAOYLKES apYES
gival Suvotév va smavéNBouv kot va Slevepyrioouv Tov Sikd Toug dopoloyikd €leyxo eviog Twv vOULWy TipoBeaiuv
napaypadric. Qotdco ektipdral and Ty Sloiknen Tou Opihou OTt Ta aroteAéoparta and TEToloug peAovTkog eEAEyXoUG and TG
$opoloyIkéC apXES, av TEAKE mpaypatonoindouv, Sev Ba £XOuv ONPAVIKA ETMTWON TV oovoukr Béon Tou Opidou i Tng
Etoupeiac.

MEXPL TNV NUEPOUNVIA £YKPLONG TWV OLKOVORIKWV KATACTACEWVY 0 £AEYX0S HOPOAOYIKNG OULHOPDWANG OAWY TWV ETALPEUWV TOU
Opihou ard Tov TakTkd EAEYKT TG XpRONG 2025 Sev éxel ohokAnpwBel. Ma T xprioels 2020 kau 2021 oAokAnpwOnke o €Aeyxog
oo TG GOPOAOYIKES apXEG XwPL va £XOUV TIPOKUYEL GNIAVTIKE EUprLaTA.

6) Katd tnv 31n AekepPpiou tou 2025 n Etoupeia €xel Swoel eyyunTikeg emoTols Tpamelwy Ooug € 5.540.000 (31/12/2024 : €
5.050.000) w¢ eyyonon ota kard tomoug teAwvelo 6mou SiaBétel TEAwvELaKA EAEYXOMEVEG EYKOTOOTAOELS amoBrikeuang
Kauotpwy. TUMMANPWHATIKE, 0 Ophog £xel SwoeL «Eyyuntikég Emotodés Kahrg Extédeong» € 1.590.449 (31/12/2024 : €
1.579.634).

2T0 APaKATW Tivaka napatiBetal n LETABOAN TWV EYYUNTIKWV GE OXEGN UE TNV CUYKPLTLKN Tiepiodo:

Duog Exaupeia
Mood o Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Eyyuntikég koG EKTEAETNG 1.590.449 1.579.634 1.332.585 1.436.811
Eyyuntikég Aacpwyv 5.540.000 5.050.000 5.540.000 5.050.000
Jivolo 7.130.449 6.629.634 6.872.585 6.486.811

6  AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQON

H Sloiknon tou Opihou kau Tng ETatpeiag éxel aflodoynoeL TLG EMMTWOELS 0TNY SLaXelplon olkovoukwv kwbUvwy Tou propel vo
ROk oLV Adyw TG VEVIKOTEPNG KOTAOTAONG TOU ETUXELPNHATIKO TepidAloviog otny EAGSa.

Mopdyovieg XPNHOTOOIKOVORLKOU KivSUvou

O Opthoc kat n Etatpeia EXTIOEVTAL O€ XPNHOTOOLKOVOLLKOUG KIVEUVOUG Orwg KIvEUvoug ayopds (LETaBOAEG 08 GUVAANAYHOTIKEG
LGOTLHLES, KIVBUVO TUELOKGY powV Kal kivBuvo ebAoyng agiag and petafoléc emrokinv kot KivBuvo TLHWY), TUGTWTLKS Kivbuvo
koL KivSuvo peuototntac. To yeviké poypappa Swaxeiplong kivbOvwy Tou Opihou kot tng Etatpeiag emubLwkel va eAax1oTonoLoEL
TNV evBexOpevn apvnTikh enidpaan TG HETABANTOTNTAS TWV XPAIATOTIOTWTIKWY QYOPWY GTN XPNHATOOLKOVOULKN andSoon Tou
Ouihou kau tng Etaupeiag.

SUVOTTTIKA, 0L HOPHES XPNHOTOOLKOVOIKIV KIVSUVWV TTOU TPOKUNTOLY avaAUOVTAL KATWTIEPW:
(o) Kivéuvog ayopdg

0 ‘Opog extiBetal o owkovopikolg KvSOVoUG KUplwg amo TN SLaKGUAVOn TWY THUWY Twv TPOLOVTWVY TOU TIETPEAaiou, TV
oA\ ayr Twv GUVORAQYLOTIKGVY LOOTULLV KaBWG KoL TwV ERTOKiWY. Aev UTtdpxoLY Sladoporolioet; oToug KivEUvoug oy moavov
exTiBeTal o Opthog oTnv ayopd mou SpactnplomoLeital KaBWE Kol oToV TPOTIO TOU OQVTIHETWRI{EL KoL PETPE QUTOUG TOUG
kS Uvouc. Aappévovtag umddn TIG cuvBriKes ou Slapopdwbnkay otov KAGS0 TNG Eunopiag poioviwy netpedaiov aAAG kat
OTO OLKOVOMLKO TIEpLBAANOV yevikdTepQ, N Topeia yua Ty Etaupeio kpivetat kavomonTtiky.

Fuvéneiec tne Pwownc swofoliic otnv Oukpavia

OL EMUTTWOELS TNS HAKPOXPOVLAG EvomAng o Uppadng petafi Oukpaviag kat Pwaiag kaBhs kat tng £kpubung katdotacng otn Méon
Avatolr oty Evpwnaikd kot Naykéopia ayopd, 6mws kaw n emPolr daopwmv and tig HMA, egetdlovtal ouotnpatikd and tov
Ouho kot tnv Etaipeia ko v avapévetol vo eTnpedaovV ousLwdWE T SpaoTnpLOTNTES TOUC.
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Nopolo mou n katdotaon roapapével aotabng kol dev umopei va anokAelotel nepautépw KAdkwon, ot Etaupeieg tou Opidou
SHELL & MOH AVIATION npoun8esbovtal ta npoldvra netpeAaiou and éva eUpog yEwypadKwy EPLOXWY, KL SLatnpoltv oxEoeLg
pe Swadopoug diebveig mpounBeutéc. Qg ek ToUTov, 0 Ouhog purtopei va diaxeiprotel Tov avtiktuno and oAa ta mbavd oevapla
otn Méon AvatoAr kat Sev mpoPBAEREL ONUAVTIKEG LEAAOVTLKES EMUTTWOELC.

Zuvolhayuatikéc Kivbuvog

O Ophog kat n Etawpeio npaypatonololv cuvalhayeg o€ {éva vopiopata. Adyw autol undpyet kivbuvog and Tig SLakupdvosL
Twv ouvoAAOYROTIKWY Lgotuwv. O klvéuvog mpokumntet kuplwg amod epnopikég cUVOANQYEG KOt OTORTH OELG/UNIOXPEWOELS O §EVO
voptopa. H oxetkr wotiuia AoAdpio HNA/Evpw gival évag OnUOVIIKOE Mapaywy eNNPeacpol Twy NepOwpinwv képdoug tou
Ouidou kat tng Etatpelag. Aev dievepyouvral npdéeig npootaoiag cuvarlaypatikod kivdivou.

KivSuvog tiuig

Adyw g xpriong twy SieBvav Tipwy Platt’'s oe AoAdpia HMNA kat Adyw g LSLatepdtnTag Tou Topéa SpaotnpLotnTas Twv
QEpPOTOPLKWY KOWGiHwy, UTIApXEL €kBeon kwdlUvou and tn xpovikh Swadopd ayopds / nWAneng tou npoidvrog. H ayopd tou
TPOLOVIOG elval o€ PeECOOTABUIKES TLLEG TpEXouaag efSopnddag, evw n twAnon Baciletal oe pecooTabLKEG TLHES TPONYOUREVNS
£Bbouadag R mponyovuevou prva. O Opog kay n Etoaupeio €xouv mpoPei o€ evepyeleg mpog avtotdbuen tou kwddvou
{hedging) yio. pepoC TwWV MWANCEWV HECOCTUOKWY TLUWVY TIPONYOULEVOU pAvVA UECW CUUBAGEWY avtaAlayrig TS ayabwy
(commaodity swaps).

(B) Motwtikdg kiviuvog
O Ouihog kat n Etaupeia ektiBevial oe motwtikd kivbuvo and Tig anautriocelg twyv nedatwy. Mpw v anodoxh twv épwv
ouvepyaoiag, o OplAog kal n Etawpela Sievepyolv afloAdynan TLOTOANTTLKAG tkavotntag tou unodridlou neAdth. Onou sival

£bLKTO £XEL EMIONG WG TTONTLKI TNV ANYIN EyyuRoEWV.

Ttn ouvéxewa, o Opthog kaw n Etatlpeia mopakoAouBoiv ta uTOAOUTE TwY MEAQTWV TG KOL TG AOKALTELG artd TLG CURBATIKES TOUS
UTIOXPEWCELG. Z€ MEPIMTWAT AMOKALONG KOl LEXPL ATTOTANPWLLAG, O MEAQTNG TIPOTARPWVEL.

Ze oX£on pe Tov TOTWTLKG KivBuvo mou oxetileton and tig tonobetrioelg Twy Sabesipwy, emonpaivetal 6t 0 Ophog koL n
Etaipeia guvepydlovial povo PE XpnHATOOLKOVORLIKOUG OpYQVICHOUG TOU £xouv LPnAd Seiktn MLoTOANTITKAG IKavoTATAC.

{v) KivSuvog pevotdtntag

O Opog kaw n Etawpeia ouvtdocouv kal napakoAouBouv ae punviaio BAGH MPOYPOLO TOUELAKWY powy Tou ieplhaupdvel tdoo
TLG AELTOVPYLKES OO0 KaL TIG EMEVEUTIKESG XPNUOTOPOEG.

O Ouog xaL n Etaupeia Slaxelpifovral toug Kwvblvoug nou pnopel va dnpouvpynBolv and EMewdn enapkols peEuoTOTATAS
bpovrilovtag va unapxouv ndvia e§acPaAlopéveg TPAREIKEG TILOTWOELS TPOG XPHoN.

ZTov mapakdtw Tvako oL NUEpounvies ANEWEG TWV XPrHATOOLKOVOLLIKWY UTIOXPEWCEWY (EKTOC HLoBWoEwY) Kkabwe kol Twy
EUMOPIKWY Kot AOLMTWY QMALTACEWY KoL TwV TOHEKWY SLabecipwy Tou Opiou kal tng Etawpeiag thv 31 AskepPpiou 2025 kat
2024 avtioToLya, IOV AMOPPECUV AT TIG OXETIKEG CUMBAOELG 08 LN MPpoeSodAnLEVES TLHES Sev EeMepvolv TOUG 6 HAVEC:

‘Ourog Exaipeia
lMood oe Eupw 31/12/2025 31/12/2024  31/12/2025 31/12/2024
MNeAdTeg kAL AOUTEG AMOLTHOELS 33.021.565 20.743.173 23.100.752 15.850.126
Tapelakd Slabéopa kat lgoduvapa 11.045.259 17.569.751 10.763.830 17.461.947
20voAo 44.066.824 38.312.924 33.864.582 33.312.073
Ouhog Eraupeia
Mood o€ Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
MpounBeuTég katl AOUTTEG UTIOXPEROELS 20.135.486 21.314.940 17.998.612 18.653.291
Advewx 9.894.489 3.649.830 - -
Zovolo 30.029.975 24.964.770 17.998.612 18.653.291
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O napaxdrw mvakag cuvoilel Tig nuepopnvies Aifews Twy wobwoewv Tou Opiou kal tng Etatpeiag tnv 31 AekepBpiov 2025
ko 2024 QvTioTOWKQ, TIOU ATTOPPEOUY QO TLG OXETIKES CURBAOEL OE un TtpoeEodANEVES TLIEG. To HETO TtPOESOPANTLKO ETUTOKIO
Tou Opidou kat Tng Etaupeiag tnv 31 AekeppPplou 2025 eivar 4,30% (31 Aekeppplov 2024 : 4,83%).

Oulrog
Mooé 2025 Ano 0 £wg 6 Ané 6 éwgl2 Ano 2 Ewg 5 navu:) and 5 Sovolo
HAveg HvEg €t €N
YrnoxpewoeL puobwoswv 219.358 223.846 188.043 - 631.247
Mood 2024 And 0 £wg 6 Ano 6 £wg 12 Antd 2 fwg 5 navu') ané 5 Sovolo
MNVEQ Hnves €m €
Yrnioxpewoslg uobwoswv 160.033 161.434 430.769 - 752.236
Eraupeia
Moad 2025 And 0 £wG 6 Ao 6 fwgl2 Anb2EwgS navu') ané 5 Stvoho
wiveg nAveg £ &m
Yroxpswoels pobwoswy 219.358 223.846 188.043 - 631.247
Nood 2024 Ano 0 £we 6 Ano 6 £wg 12 Ané 2 £wg 5 I1avu‘) anrod 5 S6voho
HAVES HAVES €t £
YroxpewoeL obuoewv 160.033 161.434 430.769 - 752.236

7 NOIOTHTA - MEPIBAAAON - YTEINH & AZ(MAAEIA - EPTAZIAKA ©EMATA

O Opthoc kat n Etalpeio paoTnpLOToLodvTaL 0TO XWPO TNG EUNOPIAG AEPOTIOPIKOY KAUTIHOU HE HBOG Kal CUVENELR, HE OEBAOHO
aTov GvBpwo Kat To NePLBAAAOY, EAGXLOTOTIOLWVTAS TLG TIEPLRAANOVTIKEG ETIUTTWOELS, TO oTtoio ekdppdleta péoa Qo TLG TIOALTIKES
ke To ovotnpo Stayeiplong (HSSE MS) yia tnv rowdtnta, Ty neptBarhoviikn mpootaoia, TNV UYLEWN KaL TNV achaeLa.

NapéAinAa, Bacikd pénuo kaw mohmkr tou Opthou kat tng Etapeiog omotelei n nepiBoddoviiky moAwkh Toug, pe Tty
npoctacia tou neptBdAiovtog va anoteAel avandomaato otoweio tng kaBnpepvig mpaktikig tou Ouitou kat g Etaipelog oe
dAec TIC POl anoBriKeuoNC Kal Slakivnong Twv MPOIGVIWY TNG, TNPWVTOS QuoTNPd TG TPOPAemOpeveG and v oweia
vopoBeoia Slatdéelg mov adopouiv tnv npostacic Tou neplBariovtos.

Asv urtdpyouv epyactakd BEuata.

8 BAIIKOI XPHMATOOIKONOMIKOI AEIKTEZ

OL Baotkol xpnuatooikovopkoi Seikteg tou Opiiou éxouv we akohouBuws:

Mood o< Eupw 31/12/2025 % 31/12/2024 %
a. AnéSoon Evepyntikol (ROA)

KaBapd Képbdn (Inpies) petd popwv 11.165.947 20,05% 11.643.027 23,05%
Zovolo EvepynuikoU 55.686.419 50.502.408

B. Ant68oon 16iwv Kebahalwv (ROE)

KaBopd Képdn (Inpieg) petd dopwv 11.165.947 58,38% 11.643.027 50,93%
Tuvolo 16iwv Kedpoaiwv 19.127.694 22.859.397
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Ou avtiotowyol Seikteg yLa tnv Etaupeia napatifevrol napakdtw:

Mood og Eupw 31/12/2025 % 31/12/2024 %
. AndSoon Evepyntikol (ROA)

KaBopd Képdn (Tnpiec) petd dopuwy 11.095.106 25,48% 11.288.649 25,57%
Zuvolo Evepynukol 43,542,553 44,149,267

B. Anoboon 18iwv Kedahaiwv (ROE)

KaBapd Kepbn (Inuieg) petd doépwv 11.095.106 58,35% 11.288.649 49,47%
Zuvoho 18iwv Kedaraiwv 19.015.191 22.817.735

9  IYNAANATEZ METAZY IYNAEAEMENQN MEPQN

OL katwtépw ouvoAhayé, adopolv cuvodhayég pHe ouvdebepéva Lépn:

i) ZuvaAdayécg
Ouog Etaupsio

1/1- 1/1- 1/1- 1/1-
Mood o€ Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
NwAARCELS UTNPECLWV Kal ayoBwv:
Mpog cuvbedepéva Lépn 201.361 187.820 201.361 187.820
Ibvolo 201.361 187.820 201.361 187.820
AyOpéG URNPESLIV Kat ayabuwv:
Anto untpn 582.664 569.104 582.664 556.888
Ano ouvbebepeva pepn 328.370.636 346.953.086 328.171.893 346.916.810
Zhvolo 328.953.300 347.522.190 328.754.557 347.473.698
Eooba and pepiopara:
Arnto ouvedepeva pepn - - 1.331.551 997.485
Iuvolo - - 1.331.551 997.485

OL unnpecieg and Kol mpog ta cuvdedepéva pépn, kabweg Kal oL MWANCELG KoL OyopEg ayabwy, yivovtal oUWV LE TOUS
ouvnBeLg epmoplkoUg Oopoug. Ta Aownd cuvbedepéva pepn adopolv KUplwg o cuyyevelg etalpeieg koL eTalpeieg ot onoieg
CUMMETEXEL KaL aokel ovowdn erppor] o Bacikog pHEToxog Tou Ouiiou.

ii) YrtdAowna TéAoug Xpriong mou mpoépxovral and nwANTelg-ayopés ayaduwv/unnpeciwv

Ourog Exaupeia

fMood o€ Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Anoutioglg and cuvdedepéva pépn:

Ano ouvdebepéva pépn 144.034 143.774 144.034 143.774
JOvolo 144.034 143.774 144.034 143.774
Ynoxpewoeig npog ouvbedepéva pépn:

Npog untpikr 109.217 99.605 109.217 99.605
Mpog ouvdebeptva népn 11.236.034 13.101.378 11.106.071 13.053.721
ZUvolo 11.345.251 13.200.983 11.215.288 13.153.326

ili) Nopoxég npog tr Sioiknon

MNa T xprion tov 2025, nood DYoug € 665 xtddwy katafAndnke we apoBr dieuBuvtikwy otehexwy Tou Ouidou. To avriotowo
106 yLo TNV xprion mou £€Ange tnv 31 AskepPBpilov 2024 rAtav € 633 xALG6ES.
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MapoUot, 8 Zentepfpiov 2026

O NPOEAPOZ A.Z. O ANTIMIPOEAPOZ A.Z.
MIXAHA MATOAIOZ |. ZTEIAKAKHZ OLIVIER JAFFRE

O FENIKOZ AIEYOYNTHZ TA MEAH A.%.

ITAMATIOZ I. NETZHZ MHNAZ I. XATZHZTAMATIOY

DIRK JAN STEGINK

AKPIBEZ ANTITPA®O AMO TA BIBAIA NPAKTIKQN AIOIKHTIKOY ZYMBOYAIOY

O NPOEAPOZ A.2. O FENIKOZ AIEYOYNTHZ

MIXAHA MATOAIOZ |. ZTEIAKAKHZ 2TAMATIOZ I. NETZHZ
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@ Shell & MOH Aviation

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

IYMOONA ME TA AIEONH NPOTYMNA XPHMATOOIKONOMIKHE ANADOPAS ONOE AYTA EXOYN
YIOOETHOEI ANO THN EYPQMAIKH ENQZH

THZ XPHZHZ 1 IANOYAPIOY - 31 AEKEMBPIOY 2025
TOY OMIAOY KAl THZ ETAIPEIAZ

SHELL & MOH ANQNYMOZ ETAIPEIA AEPONOPIKQN KAYZIMOQN

ETHZIEZ XPHMATOOIKONOMIKEZ KATAITAZEIZ THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2025 - OMIAOZ ETAIPEIQN
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Katdotaon AnoteAecpdrwy Kat ZuvoAikou Elcodiiparog tg xpriong nou £Ange v 31n AskepBpiov 2025

‘Ouiiog Eraupsio

1/1- 1/1- 1/1- 1/1-
Mood oe Evpw Inusiwon 31/12/2025 31/12/2024 31/12/2025 31/12/2024
KOxAog epyaciuv 5 496.995.352 499.883.889 481.513.827 492.373.894
Kootog rwAnBévewy (458.410.347) (466.209.828)  (443.881.609) (459.126.747)
Meiwktd anoteAéoparta 38.585.005 33.674.061 37.632.218 33.247.147
Aound £goda 8 1.170.362 702.997 434,684 505.078
‘E€oba S14B=0ng 6 (22.183.418) (18.928.384) (20.940.647) (18.356.221)
‘Eéoba SLoiknong 6 (1.137.381) (1.092.206) (938.551) {(900.557)
Aowtd képSn/ ({npec) 9 {3.549.829) (451.012) (3.439.297) (441.745)
AMOTEA{opaTa EKUETAAAEUON G 12.884.739 13.905.456 12.748.407 14.053.702
Xpnuatootkovopka £§0da 10 (330.468) (289.964) (123.374) (137.203)
‘Ecoba and enevduosig & CUULETOXES 11 14.525 6.377 1.346.076 1.003.862
Képdn and ovyyevelg etatpeleg i1 1.469.170 1.625.086 - -
Képdn / (Znés) npo pdpv 14.037.966 15.246.955 13.971.109 14.920.361
Ddpoc eloodrjuatog 12 (2.872.019) (3.603.928) (2.876.003) (3.631.712)
KaBapd képdn / {Tniéc) xpriong petd and 11.165.947 11.643.027 11.095.106 11.288.649
b6poug
Aot cuvolikd elgobnpora
Zroiyeia nov Oa ta§vopunBoiv peAdovukd
OTNV KOTAOTOON QNOTEAEGUATWY
Kép8n/{Tnuieg) and avtiotdduion
TOUELOKWY POWV (142.010) 108.365 (142.010) 108.365
Troeia ov Sev Oa tafivopnBovv
HEAAOVIIKA OTRY KATAOTAON
QUIOTEAECPATWY
Avaloyiatikd képSn/{Tnuieg) anod
GUVTAEI0B0TIKA MPOYPAUITO 26 16.818 23.279 16.818 23.279
Dopog eLgodnpatog 12 27.542 (28.962) 27.542 (28.962)
ZUYKEVTPWTLKO oUVOAIKS 168N pa Xpriong 11.068.297 11.745.709 10.997.456 11.391.331

Ol onuewwaelg oTis 6ENISEG 18 £w¢ 49 anotedodv avandoTaaTo PEPOG QUTWY TWV XPNHATOOLKOVOLULKWY KOTAITATEWY.

ETHZIEZ XPHMATOOIKONOMIKEE KATAZTAZEIE THZ XPHEHE NOY EAHZE THN 31 AEKEMBPIOY 2025 -
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Katdaotaon Xpnuatoowkovolkig Oéong tng 31ng Aekepfpiov 2025

Ourog Exaupeia
Nocd o Eupt) Znpsiwon 31/12/2025 31/12/2024 31/12/2025 31/12/2024
ENEPTHTIKO
Ndyio EvepynTikd
Evowpata TayLa RepLOUCLAKA OTOLXEIR 14 228.869 268.920 158.869 198.920
AuvAa eplOUGLAKd oToEla 15 173.179 25.736 54.922 92
Atkauopata Xpriong nayiwy 16 593.377 717.056 593.377 717.056
Enevbioelg og Buyatpikég 17 - - 1.757.000 1.727.000
EnevbUOELS GE OUYYEVEIC ETUYELPNTELS 17 4.420.074 4.282.456 2.522.175 2.522.175
AvaBaropeves GopOAOYLKES QAT OELS 18 1.119.683 374.258 1.158.825 417.384
AOUTES LaKPOTPOBEGUES AMULTHOELS 19 155.081 148.702 155.081 148.702
ZUvolo MNayiou Evepyntikod 6.690.263 5.817.128 6.400.249 5.731.329
KukAodopoUv evepyntikd
Anofépata 20 4.929.332 6.355.150 3.277.722 5.088.659
NeAATEG KaL AOUTEC OMOUTHJELS 21 33.021.565 20.743.173  23.100.752 15.850.126
MNapdywya XpnUOATOOKOVOULKA epyalsia 30 - 17.206 - 17.206
Tapeaxd Stabéoua ko 1ood0vapa 22 11.045.259 17.569.751 10.763.830 17.461.947
Z0volo Kukhodopolvtog Evepyntikod 48.996.156 44.685.280 37.142.304 38.417.938
ZUVOAO EVEPYNTIKOU 55.686.419 50.502.408 43.542.553 44.149.267
IAIA KEQAAAIA KAl YNOXPEQZEIX
18100 kepdhata
MeToxiko kedbdAalo 23 7.547.000 7.547.000 7.547.000 7.547.000
AnoBspatikd 24 2.899.014 2.899.014 2.899.014 2.899.014
AnoteAéopata £1G véov 8.681.680 12.413.383 8.569.177 12.371.721
ZUvoAo Siwv kedpahaiwv 19.127.694 22.859.397 19.015.191 22.817.735
YNOXPEQZEIZ
MoaKponpOBEGEG UTIOXPEWOELS
YroxpewoeLg pabwoewv 25 188.043 430.769 188.043 430.769
YIOXPEWOELS TUPOXWY TPOTWTITLKOU 26 228.549 215.566 228.549 215.566
AOWTéG HaKPOTIPOBECEC UNIOXPEWGELS 201.912 201.912 201,912 201.912
IOVOAO PAKPOTIPOBEGHWV UTOXPEWOEWV 618.504 848.247 618.504 848.247
BpoyunpdBeojieq UNOYPEWOELS
NpopnBeuTEC KoL AOUTEG UTOXPEWOELS 27 20.135.486 21.314.940 17.998.612 18.653.291
Advewa 28 9.894.489 3.649.830 - -
Yroxpswoelg pobuwoswv 25 443.204 321.467 443.204 321.467
Tpéxouoeg GopOoAOYLKES UTIOXPEWOELS 29 1.842.238 1.208.527 1.842.238 1.208.527
Napdywya xpnpatoowovoutkd spyaleia 30 124.804 - 124.804 -
NpopAéeig 31 3.500.000 300.000 3.500.000 300.000
Z0volAo Bpaxurpofeapwv Yno;ipsdwewv 35.940.221 26.794.764  23.908.858 20.483.285
Ihvolo uno&psd)aswv 36.558.725 27.643.011 24.527.362 21.331.532
IUvolo 8iwv KebaAaiwv Kol UTTOXPEWCEWV 55.686.419 50.502.408 43.542.553  44.149.267

OL onpewwoelg otig oeAideg 18 éwg 49 amoteAovv avandonacTo HEPOG QUTWV TWV XPN LOTOOLKOVOLLLKWY KOATACTAOEWY.

ETHEZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ XPHZHZ MOY EAHZE THN 31 AEKEMBPIOY 2025 —
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Kardotaon MetaBoAwv 18iwv Kedparaiwv g xpriong mou éAnge tnv 31n AskepPpiov 2025

Ourog
Metoxikd Aotd AnoteAéopata  Z0volo 16iwv
oot o€ Eupts KepaAouo anoBepatikd €1G véov kepahaiwyv
YnéAowno 1 lavouapiov 2024 7.547.000 2.899.014 11.667.674 22.113.688
KaBapd képdog / (Tnpd) xprong - - 11.643.027 11.643.027
Aourtdt ZuvoALkd ewcodnpata - - 102.682 102.682
TuyKevVIpwWIIKG GUVOAKA eloo8ipota Xpriong - - 11.745.709 11.745.709
Mepiopata - - {(11.000.000) {11.000.000)
YréAouno 31 Askep@piov 2024 7.547.000 2.899.014 12.413.383 22.859.397
YréAouto 1 lavouapiov 2025 7.547.000 2.899.014 12.413.383 22.859.397
KaBopd képdog / {Tnpd) xprong - - 11.165.947 11.165.947
Aountd Zuvolika etoodipata - - (97.650) (97.650)
FTUYKEVIPWITIKG GUVOMKA eloodipata xphons - - 11.068.297 11.068.297
Meplopara - - {14.800.000) (14.800.000)
YroAouro 31 Askepfpiov 2025 7.547.000 2.899.014 8.681.680 19.127.694
Exavpsia
Metoxiko Aownd AnoteAéopara  IUvoAo Wbiwv
Nood o Evpt keddAaro anoBepatika £1G véov kepalaiwv
YroéAowno 1 lavovapiov 2024 7.547.000 2.899.014 11.980.390 22.426.404
KaBapd képbog / (Tnpwd) xpriong - - 11.288.649 11.288.649
Aomé TuvoAikd ewcodnpata - - 102.682 102.682
IUYKEVIPWTIKG GUVOAIKA s1008fpara Xpriong - - 11.391.331 11.391.331
Mepiouata - - (11.000.000) {11.000.000)
YréAowno 31 Askepppiov 2024 7.547.000 2.899.014 12.371.721 22.817.735
YnéAowo 1 lavouapiov 2025 7.547.000 2.899.014 12.371.721 22.817.735
KaBapd képdocg / (Tnpd) xenong - - 11.095.106 11.095.106
Aoutdt Zuvolikd elcodnpata - - {97.650) (97.650)
ZUYKEVTpWTIKG oUuvoAikd ElGodipaTa xpriong - - 10.997.456 10.997.456
Mepiouata - - (14.800.000) (14.800.000)
YréAouo 31 Aekepfpiov 2025 7.547.000 2.899.014 8.569.177 19.015.191

Ot oNUEWOELS oTIC oeAiSeg 18 wg 49 anoTeAolv avandonasto PEPOG AUTWY TWVY XPNHATOOIKOVOUIKWY KATAOTATEWY.

ETHZIEZ XPHMATOOIKONOMIKEE KATAZTAZEIZ THZ XPHZHE MOY EAHZE THN 31 AEKEMBPIOY 2025 —
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Katdotaon Tapewakwy Powv tng xpriong nov £Anée tnv 31n AskepPpiouv 2025

Ourog Exawpeia

1/1- 1/1- 1/1- 1/1-
MNooa oe Eupw Inueiwon 31/12/2025 31/12/2024 31/12/2025 31/12/2024
ToMELOKES POEG OO AELTOVPYIKES SPaoTnPLoTNTES
KaBapé képdn/ (Inpuiéc) xpriong mpo pépwy 14.037.966 15.246.955 13.971.109 14.920.361
MNpoocappoyég yua:
AnooB'éa(-:Lc EVOWNATWY TIayiwV MEPLOVOLAKWV 17.749 16.895 17.749 16.895
OTOLELWY 14
AnooBEgelg QUAWY TIEPLOVCLOKWY OTOLXELWY 15 35.547 19.232 16.370 54
Anooféaelg Sikawwpdtwy Xpriong nayiwv 16 434,551 306.724 434,551 306.724
MpofAédeg 3.224.925 31.340 3.224.925 31.340
‘Eooba tokwv 11 (14.525) (6.377) (14.525) (6.377)
Xpewotikoi tékoL kaw cuvadn EEoSa 10 330.468 289.964 123.374 137.203
Suvahhaypaticés Stadopéc 3.093 8.066 - 13.945
(Ecoba - képdn)/égoda - Tnuieg and enevbuTikés
SpaoctnptdOTnIES 11 (1.469.170) (1.629.118) (1.331.551) (1.001.517)
Tapeiakég elopoé/(exkpotc) and Asttoupyikés
SpaoTNPLOTNTES RPLV TIG HETABOAES TWV Aoyaplacpmy
kepoAaiou Kivnong 16.600.604 14.283.681 16.442.001 14.418.628
MetaBoléc Aoyapracpwy kedaaiou kivnong
(AU&non)/Meiwon anobepdtwy 1.425.818 {2.326.979) 1.810.937 (1.369.180)
(Av€non)/Meiwon anaticewy (15.592.135) 2.015.405  (10.561.035) 4,522,171
Av€nan/ (Leiwon) uroxpswoswy 2.128.386 910.289 2.652.920 (553.975)
Taperakés poéc and AEttoupyikég SpactnpLoTnreg 4.562.673 14.882.396 10.344.823 17.017.644
KarapAnBévieg TokoL (330.468) (289.967) (123.374) (137.203)
KataBAnBeig dbdpog srcodipatog (2.954.883) (3.599.265) {2.954.883) (3.599.265)
KaOapéc taperakés slopoéc/ (expogs) and
AeLToupyikég SpactnproTnTeg 1.277.322 10.993.164 7.266.566 13.281.176
Tapelakig posc and enevlutikég Spactnplotnre
MANPWIES YL AYOPES EVOWHATWY RAyiwy 14 (49.822) {59.589) (49.822) (59.589)
AyOpEG QUAWY TTEPLOUGLAKWY CTOLXELWV 15 {111.790) - - -
MNWANCELS EVOWHOTWY TIAY LWV TIEPLOU GLOKWY CTOLXELWV 9 924 4.032 924 4.032
{Ayopec) / MWwAROELS OUUUETOXWY - - (30.000) (1.518.000)
Meplopera ewnpayBévia 1 1.331.551 997.485 1.331.551 997.485
TokoL slompaxBévieg 14.525 6.377 14.525 6.377
KaBapéc tapeiakés ewopoéc/(ekpoég) and
ensvdutikég Spaoctnpiémreg 1.185.388 948.305 1.267.178 (569.695)
Tapelakég poég and xpnuarodotikég SpactnpLotnieg
Adavew avondBévia 6.244.659 811.423 - -
Efodhiaelg unoxpewoswy and pobwaerg (xpeoAvola) 25 (431.861) (294.363) (431.861) {294.363)
Mepiopata rAnpwdévia 13 (14.800.000)  (18.000.000)  (14.800.000)  (18.000.000)
KaBapég tapeiakés 10poéc/(ekpoéc) anod
Xpnparodotké Spactnprotnreg (8.987.202) (17.482.940) (15.231.861) (18.294.363)
KaBaph (ueiwon)/adfnon ota tapelakd Siabiopa
Kot Looduvapa (6.524.492) (5.541.471) (6.698.117) (5.582.882)
Tapewakd StaBeoa kot lgodvvaua otnv apxn s
xpriong 17.569.751 23.111.222 17.461.947 23.044.829
Tall.temxd Swabéopa kan 1ooduvapa otn AEn ™ 29
Lol 11.045.259  17.569.751  10.763.830  17.461.947

OL onuewwoelg otig oeAideg 18 £wg 49 anoteAovv avandoacTo HEPOG QUTWV TWVY XPNHATOOKOVOLLKWY KATACTROEWY.

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THI XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2025 -
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INUEWWOEI, E€Mi TWV XPNUOTOOLKOVOUIKWVY KATACTAoEwv oUpdwva pe ta Awbvy Mpédtuna
Xpnparookovopukng Avadopdag

1 Tevikég mAnpodopieg

H Mntpwr Etaipeio tou Opidov Shell&MOH Aviation (Opog) eivan n Erapeia pe tnv enwvupia Shell & MOH Aviation A.E. (n
«Etaupeio») (mponv Shell AE MetpeAawoslduv kot Xnpikwv) kou Spactnplonoeitan kupiwg otnv EAGSa otov kAabo Twv
netpeAatostdwy. H kupla SpactnpLdtnta tng Exaupeiag adopd otnv epnopia kausipwy aspomopliag.

MéxptL Tic 30 ZemtepBpiou 2009, n kipia Spactnprotnta tng Etawpeiag fAtav n Asttoupyia mpatnpiou uypwv kavoipwy. Kotd m
Slapkela Tou TeAsuTaiou TpLAvoU Tou 2009 n Etawpeio otapdnoe tn Aewtoupyia Tou mpatnpiou. Itn ouvéxela, n Etawpela
anoppodnoe tov kA4S0 aeporopikiv kavoipwy tng etaipeiag Shell Hellas A.E. pe kataywpnon wng amoppodnong ot 3
AexepPplov 2009 oo Mntpwo Avwvipwy Etawpewdv. H npepopnvia woohoyopot petacxnpotiopou elval n 31 dekepfpiov 2009.

H Etoupeia eAdyyeton omd kowou omé Tig etalpeieg Shell Overseas Holdings Ltd (51%) ko Métop ‘O (EAAGG) Awhiotriplo KopivBou
A.E (49% péow tng Buyatpikig stalpeiag Coral A.E., mpwnv Shell Hellas A.E.).

H Etawpeio e5pedel otnv ATtikh, oto Afjpo Apapoudiou, otn Aewdopo Kndioiog 151 kat Siabétel 19 unokotaothpata otnv
EM&Sa (Ap. I.E.MH 122243501000). H nAektpovikf dlevBuvon tng Etoupeiag eival n www.shell-moh.com.

O opt@pde anoacxoAoUpevou mpocswikol tou Opidou kat tng Etanpelag tnv 31" AekepBpiou 2025 avepxdtav oe 11 dropa (31"
AekepPpiou 2024: 11 dropa).

2 Yw0étnon Néwv kat Avadswpnpévwv Aiebviv Npotunwv Xpnparoowkovopkng Avadopag (ANXA)
2.1  Néa npotuna, TPOTONOLTEtg MpoTUNWVY Ka Sleppnveieg

ZUYKEKPLUEVO VEQ TTPOTUTIA, TPOMOTIOLHTELS TIPOTOTIWY Ko Steppnveieg xouv ekdoBel, Ta onola elvat UMOXPEWTIKE yLo AOYLOTIKES
neplodouc nou §exvolv v 1 lavouapiov 2025 1) uetayevéotepa.

2.2 MpoéTuna, TPONOMOLGEL Kol ALEPUNVELEG UTIOXPEWTIKA YL TNV KAELOHLEVH OLKOVOLKA Xprion

0 OO ULOBETNGE TIC TPOTIOTOLATELG TIOU aAvadEPOVTAL IAPaKATW KoL oL onoieg ival o€ 1ox0 and v 1n lavovapiou 2025.
AUTEC oL Tpomtomnotiaetg Sev elyav onUAVIIKA eNiSpaarn oTig oLKovopIKES kataotdoels Tou Oplou.

AAM 21: «O1L euSpaoets Twv MetaBoAwy otig ZuvahAaypatikéc lootipies: EAAewPn avtadhaipétntac— Tpomonooeis»

Tov Alyouoto tou 2023, To AteBvég ZupBolilo AoyloTikav Mpotinwy (IASB) e€£dwoe Tpomomnolncelg ato AAM 21 pe Tig onoleg
AMOUTE(TAL QTIO TIC OLKOVOMIKES OVTOTNTEG VO TIAPEXOUV TLO XPHIOUES TANPOGOPLES OTLG OLKOVOLKEG TOUG KOTUOTAGELS OTOV vV
vOULopa Sev nopel va avtaAloxBel oe éva dAAo vopuopa. OL TponomouoeLs nephapfdvouy Ty £L0ayWYH TOU OpLoHoY NG
avTaAAOELHOTNTOS EVEC VOUIGHOTOS Ko apExouy kaBoSrynon avapopLkd PE TO TIWG IPETIEL N OLKOVORLLKN ovToTnTa Vo urioAoyiZeL
v cuvaAAaypaTikn lootylia (spot rate) oTig MepUTTMOEL, 61OV TO VOpLopa Sev elval avtadAa§ipo. Emutiéov anoutoly npooBeteq
YVWOTOTIOLAOELC OF TIEPUTTWOELS OTIOU LG OLKOVOULKY) ovtotnTa éxeL uttohoyioeL a ouvaAAaypotiks wotipia Adyw EMeupng
avtaAAadLpothTas.

2.3 Npoétuna, Tpononolioslg kal Aleppnveicg ebappoatéa yla eTioLeg AoyLotikég neplodoug rov §ekwvoldv v
1n lavouapiou 2026 1} peTayevéotepa

To ax6A0UBa vEQ TIPOTUTC, TPOMOMOLAGELS Kol Sieppnveieg éxouv exkbofsi and to ZupPoviio AleBviav AoyloTikwy Mpotinwy aArd
Sev téOnkav oe wx0 ylo ETAGLES MEPLOSoug Tou apxifouv tnv 1n lavouvapiov 2025. O Opog Pploketal otn dladkaocia
aLOAGYNONG OXETIKA JE TNV EMISpAOT] TOUS TOGO 0TI OLKOVOIKES KOTaoTAoELg Tou Opihou oG kat Tng ETatpeiac.

ATIXA 7: «Xpnuarootkovoplkd péoa: lvwotomoujoe» (Tporomoujoewg) kat ANXA 9: «Xpnporoowovopikd Méoa»
{Tporonouioeig)

OL TpomonolAGEL, SLEUKPVI{OUY OTL WLOL XPHMATOOLKOVOULKY] UTtoXpéwon Tadel v avoyvwpiletal katd v «npepopnvia
SLOKOVOVIOMOU » KOL ELOGYOUV WG eTHAOYH AoyLOTIKAG TOAITIKAG TNV OGN aVayVWPLONG XPNLOTOOKOVOULKWY UTIOXPEWCEWV TIOU
Stakavovilovtar e TN XPAON NAEKTPOVIKOU CUOTAMATOE TANPWWWY TPV aid TNV nuepopnvie Slakavoviopol, edpocov
TANPOUVTaL OUYKEKPLUEVEG TipobmoBécelg. H emdoyr TG Suvatdmtag amoavayvwplong amd tnv etaipeia Ba mpénel va
edappoleTal 08 OAEG TIC TEPUTTLIGELS SLOKAVOVIORWV TIOU yivovtal Hédw Tou (510U GUGTANATOG NAEKTPOVIKWV TIANPWHMY.
ErumAéov SLEUKPVIOELS TEPAOUBAVOUY TNV TA§WVOUNON TWVY XPrIUOTOOLKOVOLLKWY MEPLOUCLOKMY CTOLELWY TIOU CUVBEOVTOL e
nEepLBOAAOVTOAOYLKOUG, KOWVWVIKOUG Kat OXETIKOUG pe tn Stakupépvnon (ESG) mapdyovies péow TpOaBETWY 08NyLWV OXETIKA HE
NV afLoAdYNON TWV EVEEXOUEVWY XAPAKTNPLOTIKWY. EmAéov SIEUKPIVIGELS TTOPEXOVTAL OXETIKA HE TTOLXELO EVEPYNTLKOU XWPIG
10 Swaiwpa avaywyng (non-recourse assets) kal cuppatikd ouvbedepévoug tithoug (Contractual Linked Instruments - CLI). O
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TPOTIONOWGELG OMAUTOUV NMPATBETEG YVWOTOMOLNOELS YLO EMEVBVOELS OE CUPLUETOXIKOUG TITAOUG TIOU ETILLETPMIVIAL GTNV €0AOYN
atia pe képdn 1) {npieg mou napoucidloviat ata Aoutd cuvolkd £6o8a (FVOCI). Ou tporntonotfiaels Sev avapévetal va, £xouv
onpavikn enidpaacn atig Owovopikég Kataotdoeig tov Opidou kan tng Exaupeiag.

OL TponoOMNoLGELG LOXUOUV yLa ETAOLEG TEPLOSOUG Ttou EeKvolv TV i petd tv 1n lavovapiou 2026 kou £xouv uloBetnBel and T
Evpwnaikr Evwon. Alvetal n SuvatotnTa mpoyevéotepns ehaployns.

AMXA 18: «Napovctaon kat M'viwoTonowaelg otLg OKOVOUIKES KataoTaosig»

Tov Anpihio tou 2024, to Zupfolito AleBvav Aoylotikwy Mpotinwy poéfn otnv ékdoon evdg véou Mpotinou, Tou AMXA 18 to
ornolo avtikadotda to AAMN 1 «Napousiacn twv Owovoukwv Kataotdoswvy. Mpwtapxwds okondg tou Mpotumou eival va
TIAPACKEL OTOUG EMEVSUTEG pia BeATiwpévn Baon avaAuong kol cUYKPLoNG TNG XPNLOTOOLKOVOULKA G artd600nG TWV ENXEIPAOEWY
KoL VoL BEATLIOEL TOV TPOTO ToU MapéXovTal oL AN POhOPLE S OTLG OLKOVOULKES KATAOTAOELS LG OLKOVOLLKAG ovtdTntag, WSlaitepa
OTNV KOTAOTOO T OMOTEAECHATWY XPGNG KOL TWV YVIWOTOTOU|CEWVY ERL TWV OLKOVOLLKWV KOXTAOTAOEWY. ZUYKEKPLUEVa, To MTpdTumo
Ba BeAtdoEL TNV MOLOTNTA TNE XPNHATOOLKOVOLLK G TAnpodopnong Adyw: o) Tng amaitnong kabopiopévwy untocuvéAwy otnv
KoTaoTaon anoteAespdtwy, B) Tng anaitnong yvwotonoinong o& §EXwpLoTh ONUEIWSTN TWVY OLKOVOLIKWY KATOOTAGEWY SEWTWY
anodoon mou £xouv kaboplotel ano tn Awoiknon tng emeipnong (Management Performance Measures) y) Twv véwv apywv yla
opadonoinon/duaywplopé tng mAnpodopiag. O Opog entl Tou Map6vTog e€eTdleL TNV entinTwon ané thy edappoyr Tou ANXA 18
Tnv onoia dev unopei va mpoadLoploel KATA TNV NUEPOUNVIA CUVTOENG TWV OLKOVO LKWV KOTAOTACEWV.

To veo nipotumo €xeL avadpopukn edappoyr ko tibetal gt toxy yla etrioteg nepiddouc mou ekwolv v 1n lavouapiou 2027 A
petayevéotepa, evw £xel LoBetnBei and tnv Evpwraikr Evwor).

Etrioleg BeAtiwoelg Twv Alebvwv AoyoTikwy Mpotinwy — Tépog 11

OL BeAtiwoelg exkd68nkav tov lovAlo Tov 2024 and to ZupPoiAo AleBviv AoyloTikwv MPOTURWY KAl TUPEXOLUV TPOTOTOLAGELS
rjogovog onuaciag nou neptAapBavouv SLEUKPIVIGELS, anACTIOLGELS, S10pBwast ko aAAayEg ata e§Ac AoyLotikd rpdtuma: AMNXA
1 «MNpwtn edappoyn twv Awbvwv MNpotdnwv XpnuoToowovopkng Avadopde», AMXA 7 «Xpnuotoolkovopkéd péca:
lvwotonolioelg», AMXA 9 «Xpnuatoolkovopkd péoa», AMXA 10 «Evomounuéve OLKOVORLKEG KOTAOTACELS» Kol AAIN 7
«Katdotaon Tapetakwy Powvy. OL BeAtiwoelg Sev avapeveTal va £XOUV onLavTKA entibpaocn atig Owovoikée Kataotdoei tou
Opidou kot tng Etanpeiag.

O avwtépw BEATLDTELG LOXUOUV yia ETACLEG MEPLOSOUG Ttou §EKVOLV TNV A HeTd TNV 1n lavouaplou 2026 kol dev éxouv akouo
voBetnBel amo Tnv Eupwnaikn Evwan.

AAM 21: «Ov subpacel; twv MetaBolwv otig Iuvalaypatikés lootpieg: Metatponrry o vOMopQ Tapouosiaong
UneEPNARBwWPLOTIKI G Olkovopiagy (Tpomoroljoeig)

Tov NoéuBplo tou 2025, to ZupPollo AeBvidv Aoyotikwy Mpotinwy e§édwoe tporonouioelg oto AAN 21 pe TIC onoleg
arawteital and TG OLKOVOHIKEG OVTOTNTEG ToU EXOUV Hn UTEPTANBWPLOTIKG AEITOUPYIKO VOULIOUA OA& Xpnotporololy
uneprAnBwpLoTLIKO VOULGHA TIAPOUSILAONG, N HETATPOMH OAWV TWV TOGWY, SUUNEPANUBAVOLEVWY TWV CUYKPLTIKWY OTOLXELWY,
He Baon v wooTio KAEwWipatog TG teAevtalag npepopnviog avadopds. MapdAAnAa, oL TPOMOROCELG KAAUTTTOUY REPUTTWOEL
sTapelwv pe umepmAnBwploTikd Asrtoupykd vopopa koL vOpLoua Tapouciaong mou npofaivouv otn petatpord Twv
QITOTEAECUATWV KOL TNG XPNHATOOLKOVOUIKIG Béong aAlodamwv Spaoctnplotitwv oL omoieg €xouv un UREPTANBwPELOTIKG
AELTOUPYIKO VOUOUQ. ZE QUTH TV TEPUTTWOn, n ovidtnta xpnowonotel Tnv ootipia kAewipatog tng mhéov MpoodaTng
nHepopnviag avadopds yla tn petarpon oAwv Twv noowv, pe efailpeon Ta cuykpltikd pey£ln, yua ta onoia sbappodlel
peTaBoAn Tou yevikoU SelkTn TipwY Tipokeévou va ta avadlatunwoeL. Ot TpOTIONOW|0ELS eV aVOUEVETAL VO £XOUV ONUOVTLKA
enidpaon o1ig Owovouikég Kataotdoelg Tov Opidou kot g Etaipeiag.

OL Tpononolnoels £xouv avadpopikn epappoyr Kat WoxUouy ylo eTnoLeg NeEpLOBoug tou Eekvolv TRV 1 Hetd thv 1n lavovapiou
2027 ko dev £xouv uloBetnOei ano tnv Evpwnaikn Evwon. Aivetal n Suvatdtnta npoysvéotepns ehapuroyng.

3  Zuvoyn CNUAVILKWY AOYLOTIKWY OALTIKWY

3.1 MNAaiolo KatdpTiong

OL napoloeg XPNLOTOOLKOVOHLKES KaTaaoTaoetg Exouv cuvtaxBel pe Baan tnv apxr g ouveXOUEVNS SpaotnpLOTNTAS KOL
MEPAQUPAVOUV TG OTOMIKEG KOL EVOTIOUHUEVEG XPNHLOTOOLKOVOHLKEG KATAOTACELS TG Etaupeiag kol tov Opidou Shell&MOH
Aviation yia tn xprion mou €Anée tnv 31 AekepPpiou 2025. O XPNUATOOIKOVOULKES KOTOOTAGELG Exouv cuvtaxBei oupdwva Pe Ta
AleBvry NpdTuToL Xpnuatoolkovouikig Avagopdg («ANXA») kon g Siepunveieg twy ANXA (IFRIC), ou eixav exbobei and to
ZupBodilo twv AleBvwv Aoyrotikwy Npotdnwy (IASB) kat tnv Erutponr Aeppnvewwy twv ANXA (IFRIC} avtictowxa, KoL ta onola
€xouv v10BetnBei and tnv Evpwrnaikf Evwon.
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OL XPNHOTOOKOVOUIKEG KATAOTAOEL Exouv ouvtayxBel pe Bdon thv apxr Tou LoTopkol KGOToUS. To LOTOPLKG KOOTOG YEVIKG
Bagoifetal atnv eAoyn afia Tou TUApRATog o KaTaBAAAETOL VL0l TNV XROKTNGN Twv ayadmv KoL UTNPETLWY.

H oUvTagn Twv XpHOTOOKOVOIKGV KOTAOTAoEwY sUpdwva pe ta AMXA anattel tn Xprion oplouévwy onuavIKWV AOYLOTIKGWY
EKTIHACEWY Kat TNV doknan kpiong and tm Awiknon o Swadikacia epapuoyrig Twv AoyloTkwy apxwv. Eniong, anatteitow n
XPriON UROACYLOH®Y Kol UToBEcEWY TOU ennPedouv T avapepBEVTA TTOOG TWY TEPLOUGLOKWY CTOLXELWV KoL UTIOXPEWGEWY, T
YVWOTOMOINGON EVOEXOLEVWY QIOLTAGEWVY KOL UTOXPEWOEWY KATE TNV NUEPOUNVIA TWVY XPNHOTOOLKOVOUIKMY KATOOTACEWY Kal Ta
avadepBévta mocd ewwodnpudtwy kot e£65wv kard Tn Sudpkeld Tou £toug umd avadopd. Mapd to yeyovég dtL autol ol
urohoytopoi Bacilovral otnv KaAUtepn Suvath yvwon g Aoiknong oe oXEon He TG TPEXOUOEG GUVBNKEG Ko EVEPYELEG, TA
RPAYHOTIKS anoteAéoplata unopei TeAkd va SladEpouv and autolg Toug vtodoyilopols. OL teploxég mou adopouv TEpimAoKeS
GUVOAQYEC KOl EPMEPLEXOUV HEYGAD BaBUO UTIOKELUEVIKOTNTOK, ) OL UTTOBECELS KO EKTLUACELS TTOU £IVaL CNUAVTIKES yid TLG
XPNHOTOOKOVORLKES KATOOTAOELS avadépovial otn Inpeiwon 4.

M TN COVTOEN TWV XPNHOTOOLKOVOLLKWY KATACTAoEWY NG TIEpLOSou mou éAnge tnv 31 AexepBpiou 2025 ypnolonouiBnkav
AOVIOTIKEG EKTIUAOELS Kol TApaBOXES oUpbWVEG pe autés mou akoAoudnBnkav katé T oOVIAEN TWY XPNHOTOOLKOVOHLKWY
KOTagTaoewy T XpAong rou €Anée tnv 31 Aekepppiou 2024.

3.2 Bdon gvomnoinong

OL eVOROUPEVES XPNIOTOOLKOVOUIKEG KOTAOTAOELS CUUREPAAUBAVOUV TIG XPNHATOOIKOVOLIKES kataoTdeelg ThG Etaupelag Kon
TWV ETIXELPATEWY TIOU eAEyXOVTaL artd auTrv (Buyatpiké) katd tn Mén tng avtiotong meplodou. O éAeyxog emtuyydvetal drou
n Etawpeia éxel ™ SOvapn va puBuilel T XpNLATOOLKOVOWLKT Kat AELToupyLKr TOMLTIKA TG eMyelpnong otnv onoia CUPHETEXEL
(oTe va emwdeeiTal anod Ti SpaotnpLoTNTEG TG Katd Ty e§ayopd, To MEPLOVGLOKS OTOLXELA KOL OL UTIOXPEWOELG KaL oL TuBavEG
UTOXPEWGELS KGOE BUYXTPLKAG aoTULUVTAL aOpbwva Pe TNV eVAoYN afic Toug katd Ty nuepopnvia g efayopds. To emuthéov
1000 Mou KataBEAAETOL yLa Ty e€ayopd, and Tnv eVAoyn atio tng kaBaprg BEang movw anokTiBnke, avayvwpiletar we unepatia.
Edv TO KOOTOC EEQyopdc elval puikpoTepo TG eUAoyng adiag tng kabaprig B2ong mou anoktABnke, TOTE n Sladopd TUTTWVETAL OTQ
QOTEMEGLLOTA TNV XPOVL& TNG KTriong. OL AOyaTIKEG apxEg Twv Buyatpikiv elvat ot (8leg f/kaL mposapudlovial pe auteg TNG
MnTpkig. Katd v evomoinon, OAeg oL onpaveikés SLETaipikéq ouvaldayEg, ta undlouna, ta képdn kol Inpleg petagd twy
snxelprioswy Tou Opidov anaAeidpovral.

To AowknTikd TupPovAo Tng Etalpeiag ouviatd Tov KUPLO AAMTH EMXELPNUATIKWY OMObACEWY KAl EAEYXEL TIG ECWTEPIKEG
avapopeC XPNUOTOOLKOVOLKAG TTANpodopnong Tpokelévou va aflodoyrioel Tnv enidoon tng Etaipsiog kaw Tou Opihou Ka va
AGReL arodEoELC OXETIKA e TNV Katavour ndpwy. H Awoiknon éxel kaBopioel Toug TopElg SpactnpLoTNTaG Paciopévn o8 QUTEG
TLC EOWTEPKES avadopES SUPPWVa Pe To AMXA 8. Mo Ty Kathyoplonoinen avd Aettoupyikd topéa éxouv AndBei undyn ta efhg:

> H dlon Twv mpoldvIwy KoL UTNpesLwY,

» Ta noootika opLa iou opileL to AMNXA 8.

BdoeL Twv avwtépw, o Ophog kat i Etoupeia napouoidlouv Tig rAnpodoplieg o€ va AELTOUPYIKO TopED wG akoAoUOwG:
> EPMnopla aEPOTOPKWV KOUCIHWY

To kupLOTEPO PEPOC TNS Spactnpidtntag tou Ouihou avd yewypadikd topéa Bpioketal oty EMGSa. OL RwAnRoEL; oTo efwTepikd
adopolv ae pactnpotnta otnv Bouhyapia kaBoG ko ot e§aywyéc epmopeupdTwy (EPodiaopog nEAQTWY eEWTEPLKOY).

3.3  ZUMMETONEG OF GUYYEVELG EMYEIPIIOELS

Suyyevic eival n eruxeipnon otnv onola n Etawpeia aokel onpovtkd emppor, aMd ox. éAeyxo i and kowou €Aeyxo, péow
GUUMETOXAC OTLG SLOKNTIKEG kot Aettoupykés amodBoelg g emyeipnong otnv onola cuupetéxel. Ta amoteAéopara, ta
TIEPLOUGLAKA OTOLXELOL KOBWG KOL OL UTIOXPEWOELG TWV CUYYEVUV ETUXELPHGEWY, EVOWLATWVOVTIL OE QUTEG TLG XPNATOOLKOVOHLIKES
KOTOOTAOELC e TN péBoSo tTng KaBaprg @éong ektdg kat av ol eNevBUCEL 08 QUTEG Tig eTaupeleg éxouv xapaktnplobel wg
KQTEXOHEVEC TIPOS TIWANGN cUMdwva e To AMXA 5. Ou emevbUoelg o€ ouyyevelg etaipeieg mapouoiddovial othv Katdotaon
XPNHATOOKOVORLKAE BE0NG OTO KOOTOG TOUS, OTIWE QUTO aVapoppWOnKe e TG PETd TNV KTAon petaBoAég oto pepidio tou
Opihov, atnv avtiotoxn kaBapr Béon tng cuyyevous enixeipnong, peiov Tnv omola amoueiwon otnv agla TWY ATOHIKGV
enevbUoewy. OL INUEC TWY CUYYEVIV ETUXELPHOEWV TIOU UTEPBAVOUV TO TOCOOTO CUMMETOXNAG Tou Opilou oe autég, bev
avayvwpilovrat. Ta képdn 1 oL {nNuiég mou TpaypATONOLoHVTOL ad SUVOANAYEG HETAED TWV CUYYEVIV ETOLPELRV KOt TWV
EVOMOLOVpEVWY ETaLpeLV Tou Opthou anoleidovtor katd to nocootd cuppetoxig Tou Opidou oTLg ouyyevei emixeLpriaels. Ot
InKéc evbexopévwe va amoteholv EvBelEn anoueiwong Tng agiag Tou otowxeiov ou petadépBnke, ondte o€ aUTh TNV NEPITTWGN
oxnporifetan n tpoPAsYn mou Ypetalstal yia tnv anopeiwen tng afiog tou ev Aoyw otoixeiov. OL GURMETOXEG 08 DUYOTPIKES KOt
GUYYEVELC ETIXELPHTELG ATOTLLGIVTAL OTLG OTOULKEG KATAOTAOELS XPNOTOOKOVOUILKY B£0NG TWVY ETALPELWY TIOU EVOTIOLOUVTAL GTO
LOTOPIKO KOGTOC KTHONG TOUG KAl UTOKEWTaL & £Aey)o Yl iBavr) aropeiwon.
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3.4 IuvaAAQyHOTIKEG HETATPORES
3.4.1 Aswtoupylkd VOULOPA KOt VORIOHA Tapouciaonc

T OTOLXELD TWV OLKOVOUIKWY KaTaoTtdoewy Tou Opidou ermpetpuvtol pe Bdon to KUPLO VOULOUE TOU KUPLOU OLKOVORLKOD
nepdAiovrog, oto onoio o Ouhog Asttoupyel («AsLToupy KO VOLLOPA»). OL OLKOVOULKEG KATAOTROELS apousLalovral og Eupw,
MoV £lvat TO AELTOUPYLKO VOLLLGHO KOl TO VOULOKA Tapouciaong tou OpiAou.

3.4.2 ZIuvaAdayeEg kol utohoma

OL ouvaAhayEg o€ §Eva VOUIGHOTO LETATPETIOVTAL OTO AELTOUPYLKO VOHLOHQ [E LOOTILEES TTOU LOXUOLV KATA TNV NHEPOUNVIA TWV
cuvoraywv. Képdn kal {npiég anoé cuvariayuatikés Sladopég oL omoleg TPOKUTTTOUY OO TNV TOKTONOINGN TéTowwy ouvalAaywv
Katd TN SLdpketa TG MEPLOSOU KAL AT TN PETATPOTNI) TWV VOLULGHOTIKWY OTOEWv Ttou ekdpdlovial o€ EEVO VOULOMO HE TI§
LoXUOUGEC LOOTIHIES KOTA TNV NHEPOUNVia TNG KATACTOONG XPNILATOCIKOVOLUKAS BEanG, Kataxwpouvtal oto anotehéopota. Ot
guvaAlaypatikes Stadopég and Un VOLLOUOTIKA oTolela ov anotipwvtal otnv eVAoyn afla toug, Bewpolvral we Tufpa Tng
e0AoyNG aglag KoL CUVENWS KaTaywpoLvTal 6rtou ka oL Siadopés tng eGAoyng agiog.

3.4.3 Merarponi eKPETAAAEUONG OTO £EWTEPLKS

To anoteAéopata KaL n XpnuatooKovoukn 8éon dAwv Twv Buyatplkiiv Tou Opidou mou £xouv AetToupyiké vopLopa SladopeTikd
Omno TO VOULOPA avadopds HETATPENOVTAL OTO VOGO avadopadg wg akoAolBwe: (i) Iroweia evepynTikol Kat madntikol tou
K&Oe LoOAOYLOpOU IOV MaPOUCLAETAL LETATPENOVIAL PE TNV LOOTLHIA TNG NHepopnviag Tou looAoyiopou. (ii) Eooda kat é¢oda yla
KGBe AoyapLaoud anoTeAeopATWY LETOTPEMOVTOL HE HEGEG LOOTHUIES ( EKTOG v OL Péoeg Tipég Sev amoteAolv kaAr npoceyyLan
TNG CUCOWPEUTIKAG ENLEPACNG TIOU TTPOEPXETAL QO TLG LOOTYLES TG NUEPWS TIOU YivovTal oL cuvaAlayég oTnv onoia nepintwon
XPNoomoouvTaL oL oUVaAAQYEG TG nUEpopnviag mou yivetal n cuvalhayn). (iil) OAeg oL ouvaAayuatikés Stadopss mou
npokutouv avayvwpilovral cav §exwploth kivnon otnv kabapn Béan.

3.5 Evowpoata ndylo NEPLOUCLOKA oToXEia

Ta EVOWUATO TIAYLA EMUETPWVTOL OTO KOOTOG KTAGEWG HELOV GUOGWPEUHEVEG AMOCTPEGELS KoL QMOLELWON. To KOOTOG KTHCEWS
nepAAUBAaveL OAeG TLG Sandveg OV GUVEEOVTAL AUECX LE TNV QIMOKTNGN TWV OTOLKELWV.

ErumAéov damndveg npootiBevial atn AoyLoTikh aflo Twy evowpdtwy maylwy A kataywpolvtal we EEXwELoTo tayLo pbévov sdv
avapévetal va emp€pouy peAAOVTIKG otkovopLlkd obéAn otnv ETaipeia kot o kd6aTog Toug unopel va empetpnBei aflomota. To
KOOTOG ETUOKEVWY KOL GUVTNPACEWY KATAXWPELTAL 0T AIMOTEALGHATA TG XPHOEWS TTOU TPAYLOTOTOLOUVTL.

OL anoofEcELS TWY EVOWHOTWY OTOEIWY TwV evowpdTwy mayiwv uroloyilovtal pe Tn otabepr péBodo katd tn Sudpkela Tng
wEMUNG Lwng Toug we e€Ag:

MnxavoAoykog eEOTALOLIOG 8-15 £tn
Metadopka péca 20 £€tn
‘Ertutha ko Aomag eOMALOPOG 4-20 £€tn

OL unoAelppatikég agieg kat oL wheALeg LWEG TWV EVOWRATWY Tayiwv enava§loAoyoUvial O TOKTA XPOVIKA SLAOTHATA, WOTE
TUXOV QAAQYEG OTLG EKTIHNOELS va ePaplooBoUv O EMOUEVES XPHOELS.

Otav oL AoyLoTIKEG adieg Twy EvowpdTwy rayiwv unepfaivouv Tnv avakthoytn aic toug, n diagopd (anopelwon) kataxwpeltal
aueca we £§060 ot amotEAEopATA.

To KOOTOG KO 0L CUGOWPEUHEVES amooBEaeLg VoG ayiou Suaypadovral katd Ty mwAnon fi andoupar) Tou 6tav Sev avapévovtat
TEEPULTE P OKOVORLKG 0dEAN amnd tn suvexddpevn xpran tou. Képdn i npieg and tnv nwiAnon evowpdtwy nayiwy, kabopilovtal
ano tn Siadopd peradt tou TiRpaTog ou AapPdvetan pelov Tn Aoyiotikn avanooPeotn afla autwv peiov ta £€oda wAnong
Twv nayiwv. Ta kEpdn f oL INHLEG TOU TTPOKUITOUV KATA TNV TWANCn NepAABAvVOVTAL OTA QOTEAEGUATO TG XPHONS TIOV
nwAeital ) Saypadetal.

3.6 AvAa REPLOUCLOKA GTOLXEL

3.6.1 Aoylopuka

Ta ayopalopeva AOYLOULKA TPOYPAIMOATO QIOTLLWVIOL GTO KOOTOG KINoews pelov TG anooPioelg peiov tuxov mpofAégelg
anopeiwong. Ol anoaPéoeig unoloyilovrar Pe tn otabepn péBodo katda tn Suapkela tNG whHEANG {wh¢ Twv oToElwY autwv n
onola kupaivetal and 4 £wg 8 xpodvia. Aamaveg nou oxeti{ovral Le Th oUVTAPNON AOYIOUKWV TPoYpaudtwy avayvwpilovion
w¢ £€08a Grav NPAYLOTOTOLOUVTAL.
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3.7 XpNUOTOOLKOVOHIKG MEPLOUGLOKA OTOLXELD
3.7.1  Apxwr Avayvwpion

‘Eval YpnUOTOOIKOVOLILKO TEPLOUTLOKO OTOoEl0 evepynTikoy 1 pia XPNHOTOOLKOVOULKY UTIOXPEWCH avayvwpillovtal otnv
KOTAOTOON XPNUOTOolKovouLknG Béang tou Opihou kot tng Etawpeiag, otav o Ouhog ko n Etaupela kabistavral pepog twv
CUUBOTIKWV OpWV TOU LEGOU.

3.7.2 Apywn Empétpnon

O Opog kar n Etaipeia eTUPETPOUV TO XPNUATOOLKOVOULKA OTOLXELD EVEPYNTIKOU KOL TI§ UTIOXPEWOELS KOTG TNV OpXLKN
avoyvwoplon otnv eVAoyn afla mAéov/ugiov To KOOTN CUVOAAAYNG OU GUVSEOVTAL UE TNV AIOKTNGN TWVY XPNUOTOOLKOVOHLKWY
otouEelwy evepynTikol f TtV €k600N XPrMOTOOLKOVOLLKWY UTOXPEWOEWY, avtioTola (GAAa amd To XPNHOTOOLKOVOMLKA
TEPLOUOLAKA OTOLXELD KO TLG UTTOXPEWOTELS oTtnv EAMKA).

O Oupog kau n Etawpsio avayvwpilouv apxikd TG €Rmoplkéq amoutioelg 6mou Sev mepAapBAvETaL GNUAVTIKO GKEAOG
XPNHarodéTnong otn T cuvaAlayng Touc.

3.7.3 Kardtafn kow EMUETPNON TWV XPHHMOTOOLKOVOHLKWV CTOLYEIWV EVEPYNTIKOU

3.7.3.1 Eumnopikég Aautioeig kKal XpewoTikoi TitAot

‘OAQ TA XPALOTOOLKOVOULK REPLOUOLAKA OTOLXELD EVEPYNTIKOU TIOU EpMUTTOUV oTo MeSio edappoyng tou ANXA 9, empetpolvial
HET& TNV apXLkr TOUG avayvwpLon oto arnooBeopévo kootog i atnv evAoyn agia. H Baon yix Tnv eMUETPNOT TOUG ESapTdTAL TOOO
anod To EMYELPNUOTIKO LoVTEAD Tou Opidou kau tng Etaupeiag yo tnv Slaxelplon Twv XpNUATOOKOVOULIKWY TOU OTOLXELWV
EVEPYNTIKOY, 600 b TA XAPAKTNPLOTIKE Twv CULBATIKWY TAPELOKWY powv Tout. H afoAdynon tou Opihou kot tng Etatpeiog
OXETIKA PE TO ETUXELPNMOTKG TOu poviédo kabopiletal oe eminedo xaptrodulakiou, o omoiog avravakAd mwg opddeg
XPNHOTOOIKOVOULKWY oTolxelwv evepyntikol mou Slakpatouvial pecsa oto idio xaptrodurdkio Swaxelpifovial poll yia va
eruteuyBel 0 emuyepnpaTIKdg oTdXog Tou Opilou kou Tng Etatpeiag, avrl kdbBe péco xwplotd.

Tot XPNUOTOOLKOVOULKA OTOLXELD EVEPYNTIKOU TIOU SNLOUPYOUV TOHELAKEG POEC, TTOU OMOTEAOUVTOL OTOKAELOTIKG Omd TANPWHES
kebohatov kaL TOkwy, Tafivopolvral AauBdvovrag vdyn 10 erEPNHATIKO HOVTEAD SlakpdTNoNG QUTWV Twy péocwv. Ta
XPNHATOOIKOVOLILKE OTOLXELO EVEPYNTIKOU TO OMOid SLAKPATOUVTAL UTIO ETILXELPNUOTIKOG LOVIEAD PE OTOXO TNV KOTOXI TOUG HEXPL
v AN kat TRy cUAAOYH Twv SUPPBATIKAY TAUELAKWY POWV, ETUUETPOUVIOL OTO AnooPeopévo kOaTOG. EQV GTO EMIXELPNUOTIKO
HOVTEAO UTTAPXEL TIPOBECN KUTOXNG TWV XPNILOTOOLKOVOULKWY CTOLXELWY EVEPYNTIKOU WOTE VA ELOTPATIOVTOL Ol CUHBOTIKEG
Topelkés pods, aAAd avapévetal n mwAnon Toug Otav ival anapaitnto (Y. wote va ekmAnpwOel o €k avaykn
PEUOTOTNTAC), TOTE AUTA T MEGO ETUMETPOUVTOL 0TV EAMAZE. Ta XpnOTOOKOVOULKE OTOWEL EVEpYNTIKOY oU Stakpatolvrol
EVTOG ETUXELPNHUATLKOU HOVTEAOU SLabOopeTIKOU OMO TA AVWTEPW, ETULHETpOUVTOL aTnv EAMKA.

O Opuog kan n Eraupeio éxouv éva emXelpnpatikd PLoviéAo evidg Tou omnolou Slayxelpifovtal To XpNHOTOOKOVOLLKE GToWE D
EVEPYNTLKOUY, TO OTOL0 avtavakAd Tov Tpomo nou 0 Opog kat n Etaupeio ta Sioyelpllovtol TPoKELUEVOU VA TOPAYEL TOHELOKES
POEC. ZUYKEKPLUEVE, TO XPNMATOOWKOVOLUKG oTolxeia evepyntikold tou Opilou tng Etvaipeiag Siaxkpatolvral evrog evog
ETUXELPNUATIKOU HOVTEAOL oTOX0G TOu omolou gival n SLakpdTnon TWv XPNHATOOLKOVOUIKWY GTOLELWV EVEPYNTIKOU yia TNV
eiompafn Twv CUMBATIKWV TAPELKWY powv. ZVUPWVA PE OUTO TA XPNLOTOOLKOVOULKG oToLXElal EvepynTIkoL Tou Opilou kat Tng
Etoupeiag Stakpatolvral HEXPL TN AREN TOUG KO ELOTIPAETTOVTAL OL CUBOTIKES TAPELAKES POEG TOUG,.

O Ophog ko n Etaupeto, yio thv Stevépyeia thg atoAdynong Toug av oL Tapetakég poég Ba mpaypatonolnBoly eLoTpdTTOVTAG TLG
aviloToes MANPWHES Katd tnv SLdpkela T {wh§ TOU XPrLOTOOKOVOLLLKOU OTOLXELOU EVEpYNTIKOU, e€eTAloUY TNV ouXvoTNTA,
v afia kat To Xpdvo TwV MWARTEWY TWV TPONYOUHEVWY TEPLOSWY, TOV AGYO QUTWV Twv MWANCGEWY KAl TLG TPoadokieg Tou
Opitou ko tng Etaipelag avadopikd pe peAoviikég mwANoELS.

Extoc and ta avwté pw, o Ouhog kaw n Etaipeioa e€etdlouv OAeg TIG OXETIKEG AN podopieg yLo va afLoAOYNOOUY TO ETIXELPNRATIKS
povi£ho, e§alpoupévuy Twy oevapiwv nou dev avapével o Opthog kou n Etaipeia va supfolv, dnwg to “xelpodtepo aevdplo” f to
“akpato oevdplo”. Katd thv ektéAeon authg tng aoknang, o OpiAog kat n Etatpeia efetdlouv OAeG TIG SLaBE0IUES KO OXETIKES
mAnpodopiee, Onwe petafd AWy nwE EMLUETPATOL N ardSoon Twv MEPLOUCLOKWY GTOLXELWY KoL Twg yivetar n Saxeiplon twv
XPNHOTOOIKOVOULKWY TIEPLOUTLOKWY OTOLKELWV.

Katd tTv apxLki avayvipLon evog XpraTooKOVOLIKOU oTolyelou evepynTikoU, o Ouhog xal n Etapeia kaBopifouv edv anoteel
MEPOC TOU UTIAPXOVTOG ETLXELPNUATIKOU HOVTEAOU 1} £V QVTUTPOOWREVEL £VOL VEO EMLYELPNHUOTIKO HOVTEAO.

O Ophog ko N Etaupeta emavagiodoyolv To emxelpnuatiko poviédo os kdBe nepiodo avadopds wote va npoadloploouv edv To
EMXEPNUOTLKO pOVTENO GAAGEE o€ oXéon e TV TiponyoUpevn nepiobo avadopds. MNa Tig Tpéxouceg neplodoug avadopds tng
TpEXOLOTAC XPRONG, © OWAOG Kal n ETaupeia Sev evidmoay kamolo aAAayr OTO EMLXELPN LATIKO TOUG HOVTEAO.
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3.7.3.2 Meroyic

Tal XPrHOTOOLKOVOLKG HEGO TOU QVTATIOKPIVOVTOL OTOV OPLOUS TWV HETOXWY, OTwC TipoBAEneTal and to AAN 32, emupetpolvial
HETQYEVETTEPQ TNG apylkng avayvwplang otnv EAMKA. O Opilog kat n Etawpsia punopolv va emhéfouv apetdkAnta va
MAPOoUsLATouv aTa Aod cuvolkd éooda T METABOAEG TNG eUAoyng adiag Twv peToxwy, He TNV RPoUndBean OTL oL PETOXEC Bev
SlakpotoUvtalyia Stompaypdrevon kat Sev anoteAolv evdexopevo avidMaypa avayvwpl{opevo amnd tov Opho kar Ty Etapela
O€ CUVEVWON ETIXELPNOEWY OTNV omoia epappoletal to AMNXA 3.

O Opthog kan n Etatpeio kdvouv TNy avwiépw apeTAKANTN ENOYH HEPOVWHEVE YL KABE MEPLOVGLAKG oToLXelo rou mAnpot tov
OPLOHO TNG HETOXNG KOTG TO AAN 32.

3.7.3.3 Avataivourosig

Edv TO EMXELPNMUATIKG POVTEAD, UTEO TO omolo 0 OuAog kot n Etatpeion SLakpoTtolv T XPNOTOOLKOVOLLKA TIEPLOUGLOKG TOU
otowxeia, oAAGSer efarriag e§wrepkwv N ecwTepkwy odhaywy oL onoieg Bewpolvtal ONUAVTKES yLa thy Spaotnpldtnta Tou
Opidou kat tng Eraupeiag kou elval suanddelkteq eMEPXETAlL QvaTASIVOUNGON OAWY TWV XPNUOTOOLKOVOLIKIY TEPLOUCLAKMDY
otoyyelwv novu exouv ennpeaotel. H avata§ivounon edappuoletal peAAOVIIKA TNG NUEPOUNVIG avaTagivounaong n onoia eival n
TPWTN HEPO TNG TIPWTNG TPIUNVIaiog MepLddou avadopds HeTd TRy aAhayr Tou EMXELPNUATIKOU HovTEAoU. OL avaTa§VOUACELS
avapévovtal va elval oAb onadvieg. Ot emevbUceLg O HETOXEG YL TIG oTtoieg 0 Ophog kat n Etatpeia £xouv eRAEEEL apeTdrkANTO
ToV TPoaSLoplopd oe EAMAZE kal KAOe XpnLOTOOLKOVOLLKO TTEPLOVUOLAKS GTOXE(O TO omnoio éxeL poabloplotel otnv EAMKA katd
v apxwn avayvwplan, dev unopolyv va avatafivounBouy, kabwe o mpoodloplopds Toug Katd tnv apxikh avayvwpion slvon
apetdrkAntog. Katd tnv Sidpkewa g tpéxoucag xpnong, dev éywav avata§wvoprioelg kabweg Ssv umfipxe oMayh Tou
EMLXELPNHATIKOU povTéAou UTO Tou omnoiou o Ophog kol i Etatpeia Slakpatolv Ta XpNUATOOLKOVOULKE OTOLXELD EvepynTIKOY,

3.7.4 Kartdragn kaw Emu£tpnon Twv XpnuoatooKovouLKWwV YIOXpEWOEWY

OL XpNHOTOOLKOVOLLKEG UTIOYPEWGELG KATATAGGOVTAL EITE WG XPNILATOOLKOVOHIKEG UTIOXPEWCELS otnv EAMKA eite we Aouméc
XPNHOATOOLKOVOHLKEG UTIOXPEWOELS (TOL oTo anmoofecpévo kooTog). O Ouhog ko  Etaipela Sev éxouv katatdéer kapia and g
XPNHOTOOLKOVOULKEG TOUG UTIOXPEWTELG 0Tnv EAMKA.

O Ophog kan n Etapeio EMPETPOUV TG XPNUOTOOLKOVOHIKEG UTIOXPEWCELG, OTWG Ta opoloylakd Savela, Ta évioka TPORE(IKA
Savelr kat TG umepavoliyPelg oto amoofecuévo k6oTog (fToL AOUTEC XPNUOTOOLKOVOMLKEG UTIOXPEWOELS). Ta kdotn
Xpnparodotnong, oupmnephapBavopévwy ENAUERCEWY KOTAPBANTEWY KATA TOV SLOKOVOVIOIS | €£0PARGEWY Kot GUECWY KOOTWY
£kboang, aviipetwnifovral Aoyiotikd o deboulsupévn Bdon oto Aoyaplaciud AroteAeodTwy XpnoLponouwwvrtag thy pébodo tou
TIPAYHATIKOY ETLTOKLOU, Kot TpootiBevton otnv Aoylotikr agia tou pécou otov Babud nou Sev Stakavovilovial 6To £10¢ 610 omnolo
Snpovpyolvral.

3.7.5 Empérpnon tng Anopeiwon Twv XpniLoTOOIKOVOULKWVY GTOLYEIWV EVEPYNTIKOU

0 Outrog kat n Etatpeia empetpoiv Ty npdPAedn Inpiag twy analthoewy and NEAGTES WG EKTILNGN TG TApolaas afiag Twy
UOTEPNOEWY TOUELOKWY POWV KATA TV SLapKela (W TWY amatioswy and NEAATES. ¢ UGTEPNON TAUELKWY POWV VOEITAL N
Suadopd peTasy Twv TAHELOKWY powv 1o odeirovtat aTov Oplo kal otnv Etatpeio dnwg npoBAénetal oupBatikd cupdwva kat
TWV TAHELOKWY powv Tou o Ophog kal n Etalpela avapévouv va elonpdouv.

O Ophog kot n Etatpeio vioBétnoav Tnv amonownpévn MPooEyyion 0oov adopd TNV eKTILNGN TWV AVAUEVOHEVWVY TUGTWTIKWV
{nuwwv (AN2Z) yia Tt anautioelg and neddreg. O Opog kaw n Eratpeia og kGOz nuepopnvia avoedopds, ermpetpolv Thy NpoPAEYn
{npiog Twy anaticewy anéd NEAATEG O OGO MOV LOOUTAL HE TIG TILOTWTLKEG npieg kad' 6An T SLdpkela {wng. Zuvenwe, OAsS ot
anatioels and neddreg tou Opilou kau Tng Etaupeiag katatasoovral ot Suo akdAouBeg kaTnyopies:

Ztabio 2: Emperpnon Twv ANZ kab' 6An tn Sudpkewa {wng - XWPLG MOTWTIKA anopeiwon. EGy TO XPRUOTOOKOVOUIKO OTOLXELD
EVEPYNTIKOU €XEL onuaviiky av{non moTwTKoy Kwdlvou amd tnv apXiki avayvaplon, oMd Sev £XeL akopn amopelwdsl,
KoTotdooeTal oto ZTabio 2 kot empeTpdron atig ANZ tng ouvolikng {wrig, Tou opiletat WG QVaMEVOREVN TUOTWTLKY {npic tou
odeiletal g OAa Ta MOAVA MIOTWTKG YEYOVOTA KATA TNV SLapKEL TNG avapevopevng Lwhg Tou.

IZrabio 3: Empétpnon twv ANZ yia v cuvolikn {wr Twv OTOYELWY — PE TUOTWTIKN OROUELWSN. EQV TO XPNUOTOOIKOVOULKO
otoLxelo evepynTIkoU OpLIETAL WE TILOTWTLKA QIMOHEWHEVO, HETAPEPETAL 0TO ZTABLO 3 KL EMMETPATAL 0TL¢ AMZ yia Tnv ouvolLkn
{wr TOU. AVTIKELMEVIKO TEKUAPLO Yl VO TUOTWTLKA QITOMEWMEVO XPNUOTOOLKOVOULKG OTOLXELO evepynTikoy omoteAel n
kaBuotépnon avw twv 90 nuepwv, Kabwg kal AAeG TANPodOPLEG TYETIKA E ONLAVTIKEG OIKOVOULKEG SUGKOAEG TOU XPEWOTH.

Ta akéhouBa slval Ta Baoikd Sedopéva mou elodyovtal ylo TNV edappoyn Twv AoyloTikwv roATikwv tou Opidou kal tng
Etawpeiag, doov adopa Tig ekTiuoets Twy AMNZ tou Opihou kal tng Etapeiac:

> Avolypo oe ABEtnon (“EAD”): avtutpoowneUEeL TO OGO TOU avolypatos Katd thv nuepopnvia avadopdg.
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» MBavotnta ABEtnong (“PD”): H muBavotnta abétnong eival wa eKTiUNon TG TBavOTNTAG EVIOG TOU CUYKEKPIUEVOU
Xpovikou opiZovta. O Opthog kau n Eratpeia unmoloyiouy tig MBavétnte ABETNONG, XPNOLLOTIOLWVTAG LOTOPLKE OTOLXEL,
TG RAPASOXES KOL TIG LEAAOVTIKES EKTIUAOELS.

»  Znuio oe Mepimtwon ABétnong (“LGD”): avtinpoowneUel T extipnon tng nuiag mou Ba npaypartonolnbel katd tnv
nuepopnvia abétnong. H Znuia oe Nepintwon ABétnong urohoylZeTal we n Siadopd PETAL) TwWV CUUBOTIKWY TOUELOKWY
POV TOU péGou TTou odeIAOVTAL KOL TWV OVEUEVOPEVWY HEANOVTIK(IV TALELOKLIV POWV TOU HEGOU IOV AVAUEVETAL VO
elonipayBouv. O mpoadloplopds g Znpiag oe Nepintwon ABéTnong efeTdlel emiong koL TNV enibpaacn g avaxTnong
TWV AVAHEVOHEVWY TAHELAKDV POV OV TPOKUTITOUY and Tig e§aadaioeig mou Srakpatolv o Opog ke n Etaipeia.

0 ‘Ophoc kat n Etaupeia katéxouv e€oodoAiosl wg péoa HETPLOONG TOU TOTWTIKOU KWEUVOU Tiou oxeTi{ovTal pe TG amautioelg
a6 neAdreg. To facikd £i6n Twv Slakpatolpevwy e§aodaiioswy eival:

» Metpntd
> EyYUnukég eTOTOAES
> Encayég

Tnv 31.12.2025 o Ophog kaw ny Etaupeia Sev kateixav kamowa anaitnan and neAdTeg yla Ty onola va unv éxeL avayvwplotel ATIZ,
Abyw TG enidpaong onolacdnrote avtiotowyng eaodaiiong.

IT0 EMIKEVTPO TNC eMéTpnang Tng ANZ eival o oplopdg g adétnone. O Opog kat n Etaupeia Bewpouv yeyovog abétnang dtav
0 0beETNC lvan oE KaBuaTépnon yia RePLocoTEPES and 90 npépeg f Sev eivat MBAvS va AIOTIANPWOEL TLG UTIOXPEWOELS TOU
otov Opho Kot Ty Etaipeio Adyw OLKOVOULKWV SUCKOALWV.

O Ophog kot n Etaipeia empetpolv ta ANZ o cuMoyikr Bdaon yua xapToduddxia amauthoewy and nehdreg pe napdpola
TUOTWTIKG XAPAKTN PLOTLKA. ElSIkTEPQ, 0 Opdog ke N Etaupeia extipody i ANZ opaSonolivtag TLg anauthoels BAOEL Twy Kowwy
YOPOKTNPLOTIKWY KWYSUVOU Kal Twv npepwy kaBuoTtépnaong.

ErutAéov, 0 OpAog kat n Etaupeic aftohoyolv Tig avapevOpEVES TUOTWTIKES {npieg ou oxeTiloval UE TA XPNHATOOKOVOIKG
otowxeia evepyntikol Tou OplAou kat Tng Etanpeiog, AapBdvovtag undyn mnpodopies nou adopoiv to péAov. OL mAnpodopieg
ToU adpopolv TO HEANOV EVOWHATWVOVTAL 0TO LOVIEAO Twv AMNZ Léaw TG eEETAONG SLAPOPWY ECWTEPIKWIV KAL EEWTEPLKWV TNYWV
NG MPOYLOTLKAG OLKOVOULKT G TANPOGOPLOG KAL TWY OLKOVOULKWY TIPOPBAEPEWY.

0 Ophog kau 1 Etapeia avayvwpifouy v oxetiopevn npopredn Inpiag ot kdde nuepounvia avadopds.

3.7.6 Napdywya XpnUATOOLKOVOHIKG PECOL

>t Aaiowa Tne Stayeiplong kwdivou, n Etaupeia xpnowomnotel mopdywyo XpHaTOOLKOVOLIKA epyoAeia yla va aviiotabpiost
TOUC KIVBUVOUC TIou GuvSE£ovTal Le T HEANOVTLKF SLOKURavon TwV TLHWV ToU agporopikol kaucipou.

To MApAywya XpHULOTOOKOVOUIKE pésa epapBdvouy gupBaoets aviadhaynig T ayabwv (commodity swaps).

Tal XPNOLUOTIOLOUHEVA RAPAY WY XPNHOTOOLKOVOULIKE Héga BEwpoiVTaL WG HECK VTIOTABLLLONG TALELOKGV POWV HE T OTOI N
Etawpeia Slayepiletal Toug KwvSOvoug Tou MPoKaAoUV HETaBOM) OTLG TOHELAKES POEG KO TTPOEPXOVTaL antd Eva oTolxelo Tou
evepynTol f pia umoxpéwon f pic peAovtiki suveMayr kat n petaBoAr autr Ba ennpedost To anotéAeopa tng xpriong. Ot
HeTaBOAE 0NV AOYIoTIKA afia TOU QMOTEAEOHOTIKOU HEPOUS TWV HECWY avTIoTABUIoNG avayvwpilovral ota 16l Keparara oav
«ATIOBERATIKG AVTIOTABUIONG TAUELOKWV POLIVY, EVL) TO HEPOS TWV OVTIOTABUIOTIKWY PECWY TIOU EIVOL KN OOTEAECHATIKO
avayvwpiletal otnv Katdotaon Anotedeopdtwv Xprone.

OTav £Va CTOLYELD AVTIOTEBLLONG TAMELAKWY POWY EXEL AV AMOTEAEGHA TNV AVAYVWPLON EVOG N XPNLATOOLKOVOLKOU GTOLEloU,
téte N ETaupeia HETadEPEL TO AmoBEPATIKG AVTLOTAOULONG TAHELOKWY POWY IO £XEL avayvwpicel ancuBeiag 6To KOGTOG TOU HNn
XPNHOTOOIKOVOLKOU oToLXELOU.

‘Otav £va OTOWELD AVTLOTABULONG TapLaKGY powv eknveloet A wAnOel, Srakonel i aokn sl xwplg va avtikatactadei fy dtav éva
avTLoTaBOHEVO OTOLKELD SEV TARpOL MAZOV TaL KPLTAPLA YLD TNV AOYLOTIKT avTIoTdBieNG, k&Be cwpeuTkod kKepSOG 1} Tnpid tou
urtdpxet ota 181 kedbdhaua ekeivn TV oty napapével ota ibla kedpahala kal avayvwpiletal 6tav n pocbokwpevn cuvaliayr
npayparonownBet. EGv n oxeTi{opevn ouvalhayr) Sev avopéveTaL va IPayHaTonolnBel, To ogd HeTadEpeTal oTa anoTEAEoHATA.

ErurmAgov n Etaupeior kotaypadel Kot TEKUNPLAVEL, TAY avTloTaBULETIKY 0XEoN HETAEU TOU avTloTaBulopevou OTOLKEIOY Kat ToU
péoou avtiotddpiong avadopikd We v Slaxeipion kwdivou kat v otpamyikl avéAnding tng cuvaAlayric. Ou ouvahayég
QUTEC QVOMEVETOL VO VL ONOTEAEGUOTIKEG 0TV QVTLOTAOWLON TwV SLOKUMAVOEWY OTIG TAMELOKES POEG TWV QVILKEIMEVWY
avTLoTaOone kan fetdlovial oe kdBe mepiobo avadopds, f vwpitepa av kpBel avaykaio, mpokelpuévou va Slanotwdet n
QMOTEAETUATIKOTNTA TOUG yia TIG TIEPLOBOUC KATA Tig oToieg £Xouv XprigyiomnotnBet.
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3.8 Anopsiwon agiag pun XpnNUATOOLKOVOHIKWY TTEPLOVCLAKIV OTOLXEIWY

Ze kdBe nuepopnvia tng Katdotaong Xpnuaroowovopikig Oéong, o Ophog efetdlel tn AoyloTik afia Twv evowpoTwy, Twv
Aoty AQUAWY aKIVNTOMOUAGEWY KOL TWV W XPNHATOOLKOVOHLKWV TIEPLOUGLOKWY OTOLXELWV yLa va Tpocbiopioel av umdpxel
£vbelln amopeiwong Twv ev Adyw MEPLOUCLOKWY OTOXELWY. AV OnoLaSATIOTE TéTola évBeLEn LUTEPXEL, TO AVAKTHOLO OGO TOU
TEPLOUGLAKOU OTOLXEIOU eKTATAL Vo va kaBoplaBei o Babuodg tng Inpiag aropeiwong (av undpye). Otav dev sivan Suvatd va
ekTlunBel n avaktiown afla evog ent pépoug meploustakol otolkeiou, o OpOG ekTid TRV avaktioyn ofla tng povddac
SnuLoupylag TUPELOKWY POV OTNV OTOLNL TO TIEPLOUCLAKS OTOLXELO QVrKEL.

To avaktAao toaod eival to peyodtepo petagl tng evAoyng aflag pewwpévng katd ta £§oda mwAnong kat tng agiag xpriong tov.
MNa tov unoAoyloud tng agiag xpriong (Tou MePLOUGLAKOU GTOLXELOU), OL EKTILWHEVES LEANOVTIKEG TAELOKEG POES TipoeEodAolvTal
otn napovca agia Toug XpnalHonoLWVTAG Eva Tipo-bopou MPOEEOdANTIKS EMTOKLO MOV AVTOVAKA TIG TAPOVTEG EKTIUAGELS TNG
ayopdq yLo Tn duoxpoviky agla tou xpAaTog kot Toug kivSUvous mou oXeTi{ovTal PE TO TIEPLOUOLAKO OTOLELD.

Av TO QVaKTNOLWO TOoO EvO MeploucLlakol otolxeiou (f g povadag Snuioupyiag TOUELAKWY powv) ekTiudral 6Tl eivat
HIKpOTEPO amd Tn AoyloTikn afia tou, n AoyloTikn agic Tou MEPLOUGLaKOY oToLXelo (Lovadog Snuoupyiag TOHELaKWY powv)
HEWVETAL HEXPL TO QVOKTAGLHO Tood autol. M {nud anopeiwong avayvwpiletol apuéows oTa anoTeAECHATA, EKTOC QV TO
OXETWOHEVO TMEPLOUCLOKO OTOLXELD MeTadEpeTal O £va QVATIPOCAPHOGHEVO TOCO, OMOTE otnv mepimtwon auth n {ud
QROMELWOoNG QVILPETWIIIETOL WG LELWON OTO TOC6 TNG OVATPOCUPUOVAC.

Otav, petaysvéotepa, pia {nud anopslwong avaotpadel, n Aoyotwkr afia tou meplouciaxkol otoweiou (tng povadag
Snpioupyiog TOPELAKMY pOowY) augdvetal péxpt tnv avabewpnpévn eKTIHWHEVN avakTAoLn afla Tou, £T0L Wote n auinuévn
Aoyotikr afla va unv vnepPaivel ™ Aoywotwer afia mou Ba eixe mpocSioploBel av Sev eixe avayvwploBel kaplo Inpud
anopeiwong Tng agiag Tou neplousiakol oToyeiou (Hovadag Snploupyiag TaElaKwY powv) 6Ta iponyoUpeva éTn. H avaotpodn
¢ {NpLag anopeiwong avayvwplletol apéowg oTa anoteAéopara, EKTOG av T0 oXeTWOULEVO NeEpLouoLakd oTolxelo petadépetal
o€ avaripooappoopévn afia, omote otnv nepirtwon auth n avaotpodn TG {nuds anousiwong avtipetwniletal wg abénon
QVAnPOCapHOYG.

3.9 Anofépara

Ta anoBépata amotipwvral otn XapnAotepn afia petall KOoToUG KTRoEWS KAl kabaprg peuatonolioung afiag. To koaTog
oupnepthapfavel Ta dpeca UAKG Kal, OTMOU GUVTPEXEL TEPIMTWON, TO GUECO EPYOTIKE KOOTN KL Ta avaAoyouvta YEViKG
Blopnxavikd 5060 IOV TPAY LOTOTIOLOUVTOAL TIPOKELLEVOU va bépouv Ta anoBépata otnv napolca Ttoug Béon kat katdotacn. To
kbotog npoodlopiietat pe TN péBodo FIFO. H kaBapn pevotonouiown aia ektipdtal Le Baon T TPEXOUOES TIUES WANONE TWV
anofepdtwy ota mAaiola TnG ouvBoug SpaatnpLOTNTAS AdALPOULEVWV KOl TwY TUXOV e£68wv nwAnonc.

3.10 Toapewakd Swabéopa

Ta tapelakd dwabéowa nepthapuBavouy ta HETPNTAE, TG KOTADECELS OWEWS KOL TIG BpaxunpdBeopeg péxpt 3 piveg enevdioeLg
uPnAng pELCTONOLNGNG KOt XOUNAOU pilokou.

3.11 Meroxiko kepdAaro

To petoxikd kedaato nepAapfavel TG KoWEG HETOXEG Tou Opidou kat tng Etaipeiag. OL kowég petoxég nepauPdvovial ota
i6La kedpdAara.

Apeoa £oda yla tnv ékdoon petoywv, epdavifovrol petd v adaipeon tou oxetikol bdpou £l008AUOTOC, O PElWON ToU
TPOLOVTOC TNE £KSoang.

3.12 Tpexwv dopog eloodipatog

O tpéxwv HOpog TG TPEXOUONS KAl TPonyolpevwy TepLodwy avayvwpiletal wg unoxpiéwon oto Babuod mou Sev éxet axdpa
e§odAndei kaL wg anaitnaon oto Babud mou ta Mool and Gopoloyikés {NULES Eenepvolv To adelddpuevo $bpo. To ddelog nov
TPOKUTTTEL artd TUXOV popoloyikr| nuid propel va avayvwplotel wg analtnon. Ta Tood Twv oPOAOYIKWY UROXPEWGEWV I} TWV
neplouclakwy ototxelwv Ba mpémel va umoloyilovtal pe Bdon toug dopoloyikols cuvieAeoté rou Ba wxlouv to Ypdvo
TPOYHOTONOINGHG TouG koL E€xouv BecpoBetnBel r| oucwaotikd BecpoBetnOsi tnv nuépa cdvtagng Tng KATAOTOONC
XPNULOTOOLKOVOULKAG BEonc.

3.13 AvafaAAopevog dopog etcobripatod
Q¢ avaBailopeveg unoxpewaoelg avayvwpilovial ol tpoowpvég dtadopég petall tng dopoloyikrg BAoNC Kat TG AOYICTIKAS
aglag. Yridpyouv tpeLg eaupéoels otnv avayvwplon avaBarAGpevns uToXpEWOnC:

1. YroxpewoeLg mou MPokUMTOUV aItd TNV apyLki] avayvwpLon tng unepadiag.

2. YNOXPEWOEL TIOU TPOKUTITOUV ard TNV OPXLKI OVOyvWweLon Wog anaitnong f umoxpéwons, eKTOg amd ETUXELPNIOTIKA
CUVEVWOT, GTav KOTA TO XpOvo tng cuvaAAayrig Sev ennpéale oute Ta AoyloTikd olte Ta Gopohoykd anoteAéopara.
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3. YOXPEWOELS IOU TIPOKUTITOUY aTtd TIS TIPOTWPLVEG SLadopeg Tou oXeTi{ovTal e ENEVOUTELS 0E BUYOTPLKES, UTTOKOTAOTALLOTA,
GUYYEVELC KaL [E GUMPETOXESG OE Koworpaieg, ahAd pudvo oto Pabuo mou n owkovouiky ovtotnTa eival oe Béon va eAéyéel To
XPOVIKG OTJELO TNG avaoTpodrig Twy Iposwpvwy Sladopwv kat eivar iBavé 6t n avtietpodr ev Ba supPei oto npoPAendpevo
UEMOV.

Q¢ avaBar\dpevec anatioelg avayvwplilovtal oL pocwpLvég Sradbopés petatd dopoloyikig Baong kau Aoylotikrg agiag, ot
oxpnowonointeg Goporoyikég IniéG mponyoupevwy Xpoewv oto Babud mou eivol mubavé dpopoloyikd képdn va elvat
SuaBEciua HoTe va XpnoLonon8olv ot IpoowpLv SLadopés, ektds edv oL avaBaAAOpEvES aRAITAOEL; TIPOEPXOVTAL amno tnv
OPXIKH QVOYVIPLON EVOC TIEPLOUCLAKOU OTOLXELOU F UTLOXPEWONG, EKTOC GO ETUXELPNHATIKY GUVEVWON, BTAV KOTA TO XPOVO TN
guvoAhayrig 8ev ennpéale 0UTE T AOYLOTIKA OUTE T GOPOAOYIKG aMOTEAECHATOL.

AVaPOAAGUEVEG OMAITACEL Y@ EXTITTOMEVES MPOOWPWVEG Stadopéc Tou mpoépyovial and enevbucelg o BuyaTtpLkeg,
oUVBESENEVES, UMOKOTOOTALLOTOL KOL GUMHETOXES OF Koworpagies RpEneL va avayvwpilovral oto Babué mou eival mbavd ol
npoowpwvég Sladopéc va avtiotpadolv oto mpoPAédipo péAov kat Ta ¢opoloyikd képdn Ba eivar Sabiowua ya
XpnoLponoinan twv npogwplvwy Sladopwy.

To petadepdpevo oo Twv avaBoAAOpEVWY AMAUTHOEWY TPENEL va enaveAéyXeTal oTo TEAOG kabe TeploSou avadopds kat va
MELWVETOL KOTA TO TI0G0 TIou Sev eival héov uBavd va undpxouv enapkr) dpoporoyikd képdn wote va emtpedouy TRV wdérela
Tou ouVOAOU 1} pEPOUS TG avaBalAOpEVNG amaitnong va xpnowlonotnBel. M Tétola peiwon Ba MPEREL OTN OUVEXELX va
avtiotpagdei oTo Babud mou yivetal mbovd Ot enapkr) popohoyikd képdn Ba eivau SLebiowa.

AvaBOMGLEVO TIEPLOUCIOKO TTOLXELD avayvwpl{eTal KaL yLa axproonointeg ¢opoloyikés INHLES PONYOUEVWY XPAROEWY av
koL povo av Bswpeital mbavd ot Ba undpxouv enapkh HEAOVTKG doporoyikd kEpdn évavil Twv onoiwv Ba HIopouv va.
xpnotponotnBoulv oL GopoAoyLKES {NLES.

OL avaBaAAOHEVES QMQUTAOELS KOL UIOXPEWIGELS UTTOAOYI{ovTaL e TOUG POPOAOYLKOUG GUVTEAEGTEG TOU QVAUEVETAL Va LOXUOUV
otV nepiodo omou n anaitnon Ba peuctonownBei f n unoxpéwon Ba TaxkToToLNBEel, PACEL TwV HOPOAOYLKWV GUVTEAECTWV TTOU
éxouv BeopoBetnBel 1| oucwaoTikd BeopoBetnOel péxpl to Téhog tng Mepddou avadopds. Ta peyéBn Ba mpémel va
avTkatonTpilouv TS npocdokieg tng ETaupeiag, katd 1o téAog Tng nepLoSou avadopds, WG TPOG TOV TPOTIO HE TOV OToio TO
HETAMEPOLEVO OGO TWV ATAUTHOEWVY Kal Twv UTIoXpewoewv Ba mpaypatononBei fy Ba taxtonownBel.

O avaBaridpeveg dopooyikéc anaithosls i unoxpewoels Sev mpoetodrodvral.

O Ttpéxwv Kol 0 avaBairopevos Gbopog mpénel va avayvuwpifovtal wg 6080 A £6060 kal mephauPdavovtal oty kataotaon
GUVOALKOU ELOOSHUATOS TNG XPAGNC , EKTOE OO TLG IEPUTTWOELS IOV 0 POPOG TPOKUTTTEL Ad:

1. SuvadayEc f yeyovoto ov Ta Tood avayvwpifoveat arneubeiag otnv Kabapn Bon.
2. Mot ETUXELPNIOTIKA ouvévwan mou AoyileTal wg cotoktnon.

Av 0 b6poc adopd ool ou XpewdnKav r ruotwlnkav ancubeiag otn Kabapr) Oéan, Téte kot 0 Gpopog Ba mioTwlei f Bo xpewBel
avtiotoya aneuBeiag otnv KaBopn Oéon.

AV 0 $OPOC TIPOKUTITEL QMO UL ETUXELPNUATIKY Suvévwon Tou AoyileTon wg amoktnan, Ba MpEneL va avayvwPLOTEL wg pia
avayvwplown doporoyikn anaitnon fi UOXPEWSN KATA TOV IPOTSLOPLOHO TNG UNIEPAgiag TNV NUEPOUNVia anoktnong Tng BaoeL
Twv AMXA 3 - EfUXELpNMATIKEG ZUVEVIDOELS.

OL TPEXOUGES HOPOAOYIKES AMOUTATELS KL UTIOXPEWOELS TIPEMEL VO GUHPNPLOTOUY TNV KATAOTAON XPNHATOOWOVOHLKAG Beong
povo av o Ophog kat n Etatpeia éxet to voppo Sikaiwpa koL tnv tpdBeon va tig supbndiost.

OL avaBOANGHEVEC QUOLTHOELG 1) UTOXPEWOEL TIPENEL va SUpRN$LOTOOV TNV KATASTAON XPNaTooIKovOopKAG BEong pdvo av o
Ophog kan n ETaupeiar £xouv To vopLLO Sikaiwpa va T supndioet kat emBéAlovral anoé thv ibia popoloyikr apxn.

Ot avaBoAAdpEVES GOPOAOYLKES amouTroeLg kaL oL avaBarAopeveG GOPOAOYIKEG UTIOXPEWTELS Htopolv va supndrotodv povo
GTNV KOTAOTOON TNS XPNHATOOLKOVOLLKAG BEGTC, Qv 1) OLKOVOULKI| OVTOTNTA €XEL TO VOLIKG Sikaiwpa va supndioeL Tig TpEXOVOES
$OPOAOYIKEC UTIOXPEWTELS ME TIOod TNG avoBaAidpevng dopoloyiag Ta onoio emiBdAiovial and tny iSia poporoywkn apxri yia
TV 5L ovToTNTE ) SLAOPETLKEG OVIOTNTEG TIOU MPOTIOEVTAL VA PEUCTOTIOLGEL TO TIEPLOUCLOKG OTOLXELO KatL VO TOKTOTIOUOEL TNV
unoxpéwon Tautoypova.

3.14 Napoxég oo npocwrikd petd Ty £§060 and v unnpecia

0 Opog kan n Eraupeio avayvwpilouv wg £§odo otnv neplodo mou adopd, T ewodopég mou kataBdAlovv oTo Mpdypappa
k0BOPLOPEVIWY GUVELGHOPEV YLO TNV TAPOXH UNNpecwdv twv epyalopéviv Ty neplobo autr. O ewodopég oe opyaviopous
ouvtaiodotnNonc (AGhaMoTIkG Tapeia) avTIETWTI{oVTaL OTiwG oL ELGOPES GE MPOYPAUUATE KAOOPLOUEVWY CUVELGHOPWY.

To KHOTOC TWV TAPOXWV TPOCWITLKOV VLA TO TIPOYPaUa KAOOPIoHEVIWY Napoxwy unohoyiletal eTnoiwg pe T xprion tne pebodou
e npoPePAnuévne TUOTWTIKAG Wovabag (projected unit credit method), anéd avefdptnto avaloyoth oto tehog Tng k&be
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nepLodov avagopdg. H vmoxpéwon nou gpdavileTal otnv Katdotaon Xpnpoatoolkovopkis @éong eival n napoloa ofia tng
S€011£U0NG TWV KOBOPLOHEVWV TTAPOXWV.

OL oUVLOTWOESG TOU kOOTOUG KaBopLouévwy Mapoxwy nou avayvwpilovral ota anoteAécparta (kEpdn f Inuicg) sival ol e€Ac:
a) T0 KOOTOG TPEYXOUCAG ANAGXOANGNG TWY EPYA{OEVWV YL Evat EMLIAEOV £TOG,

B) o kaBapdg TOKOG ETL TNG UMIOXPEWCN G, TTOU TPOKUTTTEL AN Tov MoAAmMAQoLAoO Tou emutokiou npoeddAnong eni tnv kabapr
UToXPEWON KABopLoLévy RApOXWY oTNV apXn Th nepLodou avadopds,

y) 10 kdaTog napeABolong npolnnpeciag e{atiog TUXOV OAAAYWV ) TEPIKOTWY 0TA SE50EVA TOU TIPOYPAUATOC KoL
8) o k€pdn f oL {npieg mou mpokdTTToUY Ao SLakavoviououc,.

Ta avodoylotikd képdn kat {nuieg mou IPOKUTTOUY amod QUEACELS ) LELWOELS OTNV ApoUod aia TG UTIOXPEWONG KAOOPLOUEVWY
Tapoxwv Adyw HeTAROAWV GTLG AVOAOYLOTLKEG TTOPASOXES KL IPOGAPLOYWY BAaet TG mpolnnpeciag, avayvwpilovral ota Aotnd
Zuvolika Etcodnpara.

3.15 MpofAéPeig

OL mpoPAéelg avayvwpilovtal 6tav UTApXEL Lia mapoloa Vopkd B TEKUOLPOUEVN SE0EUon WG amoTéAeoua TIapeABOVTIKWY
yeyovatwy, eival mbavdv 1L Ba anaurnBel expori mépwv yLa Tov Slakavoviopd Tng SETUEVENG KAL TO ANALTOVUEVO TTO0O UNopEl
va ekTiunBet aflomota. O npofAéelg empetpolvial otnv kaAutepn Suvatn ektipnon otnv onoia kataAnRyeL n Aloiknon ot 6Tt
a¢opd To KOOTOG 1Tou Ba POk PEL yLO TOV SLOKAVOVIOHO TNG UTIOXPEWONG.

3.16 Avayvwplon ec6dwv

To é00ba nepthapBdvouv Tnv edAoyn afio Twv NWANOEWY KAUGTHWY 08 AgPOTIOPIKEG ETALPElES KAl Mapox§ uTtnpeouwy, kabapd
ané Popo NpootiBpevng Aflag, eEKTTWOELS Ko erLoTpodEG. H avayvwplon Twv 068wy yivetol we e§AC:

3.16.1 NwAnon ReTpeAaLosLdwv NpoidvIwy

Avayvwplon

ZTig XovopLkég A oelg netpedaLoeldwy npoidvtwy to ¢c0d0 avayvwplletal o pia Sedopévn Xpovikn oTiyun, Kotd Ty onoia o
neAdTng amoktd tov £Aeyxo Twy petaPiBalopevwy npoidviwy, n onoia gival otay ta npoidvia napadidovial cUpdwva pe Ty
oUpBaon nou xeL cuvtaxBbel koL unoypadei petafd Twv avtoupBariopévwy. MeTd TNV Tapddoon Twy TEOLGVTWY, 0 AYOPaoTHS
£XEL TNV KKOWOTNTA VO OPICEL TNV XPAGN KoL va anokOopioel ouoLwduwg OAa Ta umtoAewmdpeva odéln rou amoppéouy amd ta
npoldvra autd, elte PETAMWAWLVIAG TA OTOUG TEALKOUS KATAVOAWTEG E€iTE HECW TNG ECWIEPKNE QVAAWONG QUTWV yia TNV
napaywyn npoidvtwy f v napoyr unnpeowwv. H Etaipeia kat o OpAog avayvwpil{ouv pia Unopiky anaitnan dtav ta npoidvia
nopadidovral ato neAdrn, Se50HEVOU OTL TNV XPOVIKH QUTH OTWYUN TO Sikaiwpa oe avtdaypa yivetal avertidUOAakto, Kabwe
amnouteital povo n mépodog Tou XPOVOU TIPOKELUEVOU VAL KOTAOTEL amatnTh n MAnpwr Tou ev Adyw avtoAdypatog.

Emwétpnon

To nogd Tou ecdSou TMOU avayvwplleTal Eival TO OGO TIOU £XEL EMEPLOTEL 0TV avTloTOWN CUMPOTIKA umtoxpéwon mou
ekmAnpwOnke, pe Baon to avtitiuo nov avaugvouy va Adfouv o Ouhog kal n Etaupela sbppuwva pe Toug dpoug tng cuppaonc.

Anewkovion

EUTIOPIKEG AMONTHOEL

Epnopwkr) arattnon elvol to Sikalwpo tou Opidou kar tng Eratpeiag oe avidMaypa to onoio gival averniduAaxto. Eva Sikaiwpa
og avtdMayua Bswpeital avempUAakto Qv analteitat Hovo n mdpodog Tou XpOvou TPOKELMEVOU VO KATAOGTEL amawtnti n
mAnpwun Tou ev Adyw avtaldyuoarog. O Ophog kal n Etalpelo avTeTWRI{ouV AOYLOTIKA TIG EUTOPLKES AMAUTACELS oUNdwva e
7o ANXA 9 (BAéne Inpeiwon 21).

ZUMBOTIKO MEPIOVGLAKO GTOXEID

ZupBatkd neprovoiakd otowxeio eival To Swailwpa tou Opidou kat tng Etaipeiag o avidAaypa évavil ayabuwv f unnpeSLOY Ta
onola 0 Ophog kat n Etawpeia éxouv petaPidoel otoug neddreg toug. ‘Otav o Opdog kal n Etalpeia ekteAolv TIg cUPATKES
toug unoxpewoelg petaPLfdloviag ayadd i unnpecieg og MeAdTn MPOTOU 0 MEAATNG TTANPWOEL TO OVTAAAQYHQ 1) TPOTOU KATAOTEL
anaunti n mAnpwun, o Ouog kat n Etawpeia anelkovifouv Ty cUpBacn we gupuBatikd neploudiakd orowxeio. O Ophog kaw n
Etaupeia aflohoyolv éva cupBatiké MEPLOUGLAKS OTOLKELO Yo amopeiwen cUpdwvo e To AMXA 9.

ZupBankn unoxpéwon

ZupBartkn unoxpewon elval n vroxpewan tou Opidou kat ng Etalpeiag va petafLBdoouv otoug nehdteg toug ayad f unnpeoisg
ylwa ta onola o Opkog kaw n Etaipeio €xouv Aafel avtdAhaypa (1 elval anaitntéd éva mood tov avtaAAdypoatos) ano tov meAden.
Otav o neddrng katafdlel avtdraypa fy o Ophog ko n Etatpeia Siarnpolv Sikalwpa eni evog noosol avtardypatog 1o onoio
elvon averudUAakto (fiToL elompoaktéo), mpotoy o Oukog ko n Etaupeio petafipdaoouy 1o ayado i tnv unnpecic otov neAdrn, o
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Ouiog kat n Etawpela answovifouv tn obpBaon wg cupBatiki unoxpéwon étav n mANpwir mpayparonoleitol A kadigtatat
anawrnth {6roLo and ta SUo LoyVEL TpwTo).

3.16.2 Ecoba and napoyn unnpecumv

Ta o060 and nopoxn unnpecwiv Aoyilovral thv rieplodo mou Rapéxovtal oL urtnpeoies, pe Paon to oTdS10 OAOKANPWONG NG
TIAPEYOUEVNS UTINPECLOG OE OXEON HE TO GUVOROD TWV NAPEYOUEVIWY UTINPECLWV.

3.16.3 ‘Ecoda amd toKoug

Ta é606a and TOKoUG avayvwpilovial BACEL XPOVIKAG GVAAOYLOG KaL PE T XPron Tou npaypatikod entokiou. Otav umdapxel
QIOELWAT TWV ATAUTACEWY, N AoyLoTikr afia QUTHV HELVETAL OTO QVAKTHOLIO OGO TOuG To onoio eival n napoloa afia Twv
QAVOLEVOHEVWY LEANOVTLKWY TEUELIKWDY POWY TPOEEOHGAOUPEVV LE TO APXLKO TIPAYHOTIKG ETUTOKLO KL KOTOVEHEL TNV EKTTTWON
oav £6050 aro TOKouG,.

3.16.4 Mepiopara

Ta pepiopara Aoyilovral wg £0oda, dtav Bepehwvetar To Swalwpa etonpagig tous.

3.17 Alavopi) HEPLOUATWV

Alavopr HeplopoTog avayvwpiletal we unoxpéwon dtav n Stavour eykpivetar ané tnv Fevikn ZuvéAsuon Twv PETOXWY.
3.18 MuwoOwoelg
3.18.1 O Oulog w¢ PcbwTiig

O ‘Opog ekTiud €dv pia oopPaon anotelel A eunepéxel pioBwon, katd ty évapgn wxUog authg Kal avayvwpiler katd
nepltwon éva meplouaiakd atolyelo pe Sikalwua xpAong kal po avtiotoyn umoxpéwon and v picOwon yla 6Aeg Tig
oupBdoeic PioBwong oTLG OMoiEC eival WoBWTAG, £KTOG Ao TIG PPAXUTPOBEsHES IoBLELS (ou opifovtal wg MoBWOELS He
Sudpkera ploBwang 12 pnvav f Ayotepo) kal pLodwoeLg uTtokeipevou eplovslakol otolxsiou xapunAng afiag. MNa g wobwoelg
autéc, o Opkog avayvwpilel Ta Pedwpata wg Aertoupyikd é§oda pe tnv evbeia pébodo, o€ 6An Tn Sudpkera Tng picBwong.

H uroxpéwon and v picBwon apxikd empetpdral otnv napoloa afia Twy ebwpdtwy Ta onola mapapévouv avefddAnta
KaTd TNV nuepopnvia évapéng e wobwtikig neplddou kat npoefodrolvTal pe To TEKPAPTO mroklo TG Liobwong. Edv to
ETUTOKLO AUTO SEV pmopel va kaBoplatel eUkoAa, 0 Ophog xpnotponotel to Siadopikd emrokio Savelopol tou. Ta pobupora
Tiov nepAapBavovTal oty EMLUETPNEN TG UToxpéwong amo tn LicBwon anoteAovvral aro:

»  otafepd pobwuata (MepAapPavopévy TwY OUGLOTIKG oTabepwy uobwpdtwy), pewpéva katd Tuxov kivntpa
picBwong,

»  KupawOpUEva LGBt Ta ortoia eSapTWVTOL nd €vay SeiKTn ] éval ETUTOKLO, TQ OTOLOL APXIKA ETILETPWVTOL HE XPRON
tou SeikTn f ToL eMITokiou KaTa TV Nuepounvia évapéng tng HoBwTik g nepLodov,

nood to onola avapévetal va kataBaAiel o LodwTrig PACEL TwV eyYuoEwy LTOASYPOTKG agiag,

» v T GoKnang Tou Sikaiwpatos ayopds edv eival paAlov BéPato ot o piobwtig Ba ackioet To ev Adyw dkalwpa,
Ko

» v kotaBod mowng yia katayyeAia tng pioBwong, edv n SLipkela PioBwaong aroTUTIWVEL TNV AOKNON SIKALWHATOG TOU
uofwth v katayyehia tng picbwong.

H unoxpéwon omd thv picBwon empetpdrarl petayevéotepa, au§dvoviag Ty Aoyotwn agia yia va anotunwbolv o tékot ent
NG UTOXPEWONC 0Td TNV picBwan (Le xpron Tng HeOOGEOU TOU TTPAYHATLKOY ETLTOKIOU) KAl HELWVOVTAG TV AoyLoTikh afia yla va
armotunwlolv ot KotaPoAréc Twv WeBwpdtwy. O Ouog emavermpetpd Ty unoxpéwen omd tnv picBwon (kai KAVEL TLG
QVTIGTOLXEC TIPOGAPIOYEC OTOL OXETIKO MEPLOVOLOKE OTOXELD BE Sikatiwpa Xpriong) eav:

»  enéAbeL oAhayr) oty Sidpkela tng pioBwong 1y edv enéAbeL petaBoA TNV EKTIUNGN TOU SIKALWROTOG Qyopds, 6Tny
REPINTWGN auTH N unoxpéwon and thv pioBwon enavempetparo npoefodruvtac ta avabewpnuéva Lobwuata He
Bdon to avabswpnuévo nposfodAnTikd EMTOKLO.

»  enéABet petaPorn ota pobwpara efoutiag Tng HeTaBoAng atov Seiktn f} 6T EMITOKLO 1) OTO TOCE T OTIOl0L AVAEVETAL
va kataPAnBoly Adyw TG eyyinong UMOAELUUATIKAS alag. € QUTES TG EPUTTWIOELG N uTtoxpéwen amd v KicBwon
grupeTpdTol mpoefodpAwvtas ta avabewpnpéva LoBWHATO PE BAGN TO 0PXLKO TIPOEEOPANTIKO EMUTOKLO.
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> pa picOwon tporomnoteital kai n Tporonoinan tng plobwong Sev avrpetwmiletar AoyloTikd we xwprotr picbwon, otnv
nepittwon auth n uvnoxpéwon and tnv WicBwon enaverupetpdrat npoefodAwvtag o avabewpnuéva Lobwuota
KGvovtag xprion tou avabewpnuévou npoe§odpAntikol entrokiov.

H unoxpéwon amno tny picbwon napouvoialetal diakpita otnv Evornonpévn Katdotaon Xpnuatoolkovopikig Oéong.

To neplouctaxd otoLyelo pe Sikaiwpa Xpriong EUMEPLEXEL TO OGO TG APYLKAG ETULMETPNONS TNE AVTIGTONG UNOXPEWONCE Qo T
piocBwon, Ta plobwpata Ta onoia katafAnBnkav katd tnv npepounvia évapéng tng LobwTikri g meptddou fi npoyevéaTepa auThE,
Kot TUXOV aptkéc dpeoes Samavesg. MeTayevEGTE PO ETILUETPLIVIOL 0TO KOGTOG HELWEVA KATA TIG TUXOV OWPEVHEVES ANOCBETELS
kot Tig {npieg anopeiwong. O Opthog edappolel to AAJ1. 36 mpokelpévou va ipooSLoplosl €V TO MEPLOUGLAKG OTOLXELD pE
Swalwpa xpriong £xeL anopslwdel.

IT1g neputtwoelg mov o Oplog avalapBdvel cupBatikg TNV UROXPEWON VO QITOCUVAPHOAOYROEL KOL VO GITOMOKPUVEL TO
UTTOKELHEVO MEPLOUGLAKO OTOLYELD, VO QUITOKXTAOTAGEL TO XWPO ToU £XEL TomoBetnBel i} va AMoOKATACTACEL TO UTOKEipevo
TIEPLOVGLOKO OTOLXELO OTNV KOTAOTOON oTNV omola NpofAENeToL and Toug 6poug kal Tig npobnodéasig tng cpfaong piobwong,
avayvwpilel po npdPAedn n onola empetparal guupwva pe to AAM. 37. Ta k60T autd pooauiavouv TNV AoyLeTIKA afia Tou
niepLoucLakoL otolxeiou pe dikaiwpa xprong. O Opog Sev emuBapuvBnke e KAMOLO ard auTE Ta KAOTN KaTd TIg epLddoug rou
TapousLaovral oTLG MAPOUCES ETHOLES XPNLUATOOLKOVORKES KATOOTAOELS,.

Ta neplovslaxd orowxeia pe Suatwpa xpriong anooBévovral otnv pkpdtepn xpovikr niepiodo petal tng Sudpkelag tne picbwong
Kot TNG whEApng {wrg Tou EKACTOTE UTIOKELHEVOU TEPLOUCLAKOU oTolxelou. Eav w¢ anotédeopa tng cuppaong picBwang
petafipaletal n KUPLOTNTA TOU EKAOTOTE UTIOKEIHEVOU TIEPLOUGLAKOU OTOLXEIOU } 0TO KOOTOE TOU MEPLOUCLAKOU GTOLXEIOU e
Swaiwpa xprang éxel evowpatwBel to Tipnpa efayopds Tou unokeilevou meploucilokoy otolyeiov Sebopévou OTL 0 Opdog
avopével va eaokioeL To Sikaiwpa ayopds autol, To ev AOyw MEPLOUCLOKSO OTOLXELD HE Sikalwpa Xprong anooBEveTal atnv
wPeAn {wn Tou ekdotote unokelpevou ieploucLakol otolxeiou. H andofean {ekva and tnv évapén Tng obwrtikig neplddou.

To neploualakd otoeia pe dwaiwpa xpriong napouctafovral Siakptd otnv Evonowuévn Katdotaon XpnuaTooLKOVOUIKAG
Oéong.

Ta kupawopeva pobwuara Ta onoia dev e§aprwvral and kamolo Seiktn i ertdklo ev nepAaUBAVOVTaL 0TV EMUETPNON TNE
unoypewaong and tnv piclwon kaw Katd cuvénelo dev amoteholv ouoTaTikd otoeio tng Aoylotikig aglag Tou meplouaiakol
otolxeiov pe dwaiwpa xpriong. OL oxeTikég mANpwHES avayvwpilovral wg £E06o tnv neplodo katd tnv orola enAABE To yeyovog
) 0 6pog EVEpYOTOLNONG aUTWV Twv KataBoAwv kat nephapBdavovial ota kovSuAa “E§oda Sroiknang” kat “Eoba 51d0song” otnv
Katdotaon Arnoteheopdtwy kal Aoumwy Zuvolwkwv Eloodnpdtwv.

Zopdwva pe doa ipoPAEnsLto A.M.X.A. 16, 0 Opkog edbdppoae Ty mpaktikr SteukdAuvon tou A.N.X.A. 16 cUpdwva pe TNV onoia
0 HoBwtrg dev urtoxpeolTat va Slaywpioel ta pn poBwtikd oTowela, Kot EMOpPEVWE avTiueTwItilel AoyLoTIKA KABE oBWTIKD Kal
OXETIKO pn oBwTkd otolxelo wg eviaia cupPaaon.

3.18.2 O Opog we ekpoBwrrg

O1 oBwoets oL onoieg o OpAog sival eKHLEBWTAG KATATAoooVTAL £iTE WG XPNUATOSOTIKEG Eite WG AettoupyLkés. Otav oupdwva
pe Toug 6poug TG KicBwong petafiBdiovral ouoclactikd 6Aot oL kivbuvol kat oL whEAELESG TIOU ouVOSEVUOUV TV KUPLOTNTO TOU
otov pobwrth, n picBwon karatdooeTal we Xpnuatodotikn. OAeg oL AMEC JLOBWOELG KATATATOOVTIOL WG AELTOUPYLKEG MIGBWOELC.

‘Otav o Oplog eival evdilduecog pobwtng, aviipueTwilet Aoylotikd tnv kUpLa pioBwon kat thv unekpioBwon we Suo XWPLOoTES
oupfaoels. H unekpioBwon katatdocetal wg xpnpatodotikh i Asttoupyiky avdhoya pe to meplouctakd otoixeio pe Sikaiwpa
XProNG MOU TPOKUMTEL and TNy KUpLa puicbwon.

Ta ¢006a ané tg Astoupykég pobwoelg avayvwpllovrol pe v eudela péBodo katd thv Sidpkela TG ekdotote piobwonc. Ta
apxikd Gueca ko6oTn Slampaypdreucns kal Siekmepaiwong g cupdwviag pag Asrtoupykng Licbwong npootiBevial otnv
Aoylotikr) aloe TOU UTIOKELPEVOU MEPLOUCLOKOY OTOLXEIOL Kau avoyvwpifoviat pe tnv evbeia puebobo kotd tnv Sdpkela g
ekaotote pioBwong.

Ta mocd 1ou odethouv oL pHIoOWTEG and 1§ XPNHATOS0TIKEG HIGOWOELS avayvwpilovTal we ANALTHOELS OTO Toao TG KaBapr
enévducng tov Opidou otnv xpnpotodotik picBwon. To YPNHATOOKOVOUIKO £6080 amd TNV MicBwon kotavéuetal oTig
nepLodoug avadopdg £ToL woTe vor aviavakAdral to otabepd neplodikd nocootd anddoong tou Opilou oTnv UNOAELTOpEVN
kaBapr) enévbuan ot XpnuotoboTikég obwoelg.

Otav n pioBwon nepappdavel pobBwrtikd kou pn poBwtikd otoeia, o Opdog epopuodlel to A.NXA. 15 npokeévou va
emupepileL to Tipnpa tng oupPaocng oe kdBe oTolelo xwplota.
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3.19 ZtpoyyulomoujoeLg KovSuAiwy

Ta TOGA TOU EPNEPEXOVTAL OTI XPNUOTOOLKOVOHLIKEG Kataotdoelg éxouv atpoyyulonownBel. Awxdopég mou eviExeTal va
undipxouv odeilovtal oe QUTEG TIG OTPOYYUAOTIOLAOELS.

4  Inpaviikég AOyLoTIKEG EKTLUIOELG KOl KPIOELS TNG 101K oEwWS

OL eKTIACELC Kal oL Kpiaelg Tng Slolknong enavefetaovral Slapkws kat Baocilovial ot wotopikd SeSopéva kal pocdokieg yua
peMOVTIKG yeyovota, Tou kpivovtal eAoyeg oUudwva PE Ta LoxvovTa.

O Ophog kaw N Etalpeia mpoPaivouv o8 eXTWWAGELG KOl TAPASOXES OXETKG pe TNV €§EAEN Twv HeMovTkwy yeyovotwy. Ot
EKTUMACELG KA TAPASOXES TIOU EVEXOUV TNUAVTLKS KivBUVO va RPOKAAEGOUV OUCLIBELS TIPOCOPHOYES OTIG AoyLOTIKEG afieg Twv
MEPLOUGLOKWY OTOXELWY KaL TWV UTIOXPEWMOEWY 0TOUG ENGUEVOUG 12 Prveg exouv we 8¢

4.1 @opog to0dHUATOS

Anauteital kpion ya Tov mpoadloplopo tne mpdPAedng yia dpopo ewcodnparog kat avaPodiépevn dopodoyia STl umdapyouv
ouvadayéc kat uTohoylopol yia Toug onoioug o TeALKEG TpoadLopLo oG Tou dopou Eivan aBéBarog,

O avaPoAr6pevos $opog EL0OSAMOTOG Tpoodiopiletal pe Toug GpoPoAoYIKOUG GUVTEAECTEG Kal VOMOUS TIOU QVAHEVETOL val
oxOoouv 6tav ot avaBarioueve popoloyikés anattrioel; Oa npayparonotnolv fi oL avaBaropeves GOPOAOYIKEG UTIOXPEWOELS
8o anormAnpwBouv, 6nwe autol (oL peAhovtikol popodoyikol ouvtedeoTés) elval yvwotoi katd v nuepopnvia ouvtagng Tou
LGOAOYLOHOU. Ot avaBaropevee Gpopoloyikéq anAITACELS avayvwpilovtal katd tnv éktacn otnv onoia Ba undpgel peAhovikd
doporoyntéo képSog yla TNV Ypnowomnoinon tng mpoowpwic Stadopds mou Snuioupyel TNV avaBarddpevn doporoyikr
anaitnon kot enavefetdlovral o kdOs nuepopnvia woloywpold. Me Bdon ta napandvw, eivon gavepd 6T n akpifela tng
exTipnong tne avaBarrdpevng popoloyiag, efaptaral and oepd nopaydvIwy mov eite Bpiokovral ektog eAéyxou tou Optdou kat
¢ ETanpeiog (m.y. petafolrr dopoloyikhv suvieAeoTy, netaBoAég atn dopoloyur vopoBesia ou evbexopEvwe ennpealouy
TN $opOAOYLKH BAGT TWV TIEPLOUGCLAKWY GTOLXELWY, A T KATNYOPIES TwV TIpoowpLviV SLadopuv), eite Baoilovral oe poPfAéderg
yl v peMhoviik Topeia g emixeipnong mou €€ oplopoy evéxouv onpavikd kivbuvo. H avaBadiépevn dopoloyia
enavekTLpdral oe k&Oe npepopnvia KAELGiOTOG looAoyLopoU KaL Tuxdv Inpieg anopsiwaong avayvwpilovral ota anoteAéopata
N6 avtioTowng xprions.

0 Opthog ko 1y Eratpeia avayvwpifouv unoxpewosis and ¢opoug ato £tog avadopds. Eqv 1o TeAkéd anotédeopa tou eAéyxou
elvan SLadopETIKG amd To apxkwg avayvwplabiv, n Sadopd Ba emnpedoet Tov dépo ewwodhpatog kat v MPOBAEYN ya
avafoArousvn dopoloyia tng xprRong.

4.2 Iuvtaglobotikd npoypappara

H mapovga afia Twv cuvtaflodotikiv mapoxwv Baciletal o éva aplBud mapayovIwy mou npocdlopifoviat ue I xpRon
avOAOYLOTIKGV LEBHEWY Kaw tapadoxwv, Tws To EMTOKLO MPOe§OPANGNG yLa TOV UTOAOYLOUO TOU KOOTOUG TaPOXNG.

0 Opog kat n Etatpeia kaBopifouv To KatdAMnAo enTéKIo TpoefddAnang oto TéAog kGBe Xpriong. Auto opileTal we To EMLTOKLO
nou Ba mpénel va xpnotponoin8eil yia va rpoabilopiotel n napovoa afla Twv LEAAOVIIKWY TARELAKWY POWV OV QVAUEVETAL VO
anarnBouv yua TNV KAAUYN TWY UTIOXPEWOEWV Twv GLVTASLOB0TIKWV Mpoypappdtwy. Mo tov kabopiopd tou emtoklou
npoefddAnong, o Ouhog kaw n ETaipeia xpnoponololv o emtoko tou 3,40%.

Ot howmég napadoxég mou éxouv xpnoLponownel napouvoiafovtal otn Znueiwon 26.

4.3 Enidwkeg YroBéoerg
0 Ophog avayvwpilet tpoBAedn yIa eniikeg unoBéoeLs Paoet oTolyeiwy and tn Nopuwkr Yninpeoia tou.

AMEC TiNYEC aPEPALOTNTOC, OXETIKEG L TIG TapaBoxég TG Atolknong, aroTeAel n eKTiUNGN OXETKA pe TV wdEAwn Twh twv
nayiwv croelwy kat n TpdPAePn yia Toug emodalei neAdrec.
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5 KokAog epyaciwv

H avdAuon Tou KUKAOU EpYacLV €ival wg KATwoL:

Outhog Eraipeia
1/1- 1/1- 1/1- 1/1-
flooa o Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
NwAroeig:
Epropeupdtwy 484.584.135 487.429.765 469.102.610 479.919.770
Yninpeowv 12.411.217 12.454.124 12.411.217 12.454.124
ZUuvolo 496.995.352 499.883.889 481.513.827 492.373.894

O nivakag nou akoAouBel napovuoialel pia avéAuon Twv nWANcewy ava yewypagikn ayopd (Ecwtepkd — eEWTEPLKO):

1/1- 1/1- 1/1- 1/1-
Mooa o€ Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
NWANGELS ECWTEPLKOV 167.412.366 173.806.119 167.412.366 173.806.119
NwAroelg ewiteptkod 329.582.986 326.077.770 314.101.461 318.567.775
Iivolo 496.995.352 499.883.889 481.513.827 492.373.894

Ot nwAnoeg ewrepikol adopolv o€ MWANGELG KAUGILWY O£ AEPOTIOPLKES ETALPELEC EEWTEPLKOU, TTOU TIPOYULATOROLOUV TITHOELS
otnv EAAGSa kabwg ko ota éooSa amd Ttnv «Shell & MOH Aviation Fuels Bulgaria» mou Spaotnplomnoteitol 61o §wtepiko.

6 ‘Efoda ava karnyopia

Ta Astoupytkd £§06a kaTavépovTal we KATwOL aTLg Asttovpyie:

Ouirog Exaupsia

1/1- 1/1- 1/1- 1/1-
Mooa oe Evpw Inueiwon 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Napoyég oe epyalopévou 7 1.043.505 976.650 1.043.505 976.650
AnooB£0EL EVOWPATWY TEPLOVTLAKWV 14 17.749 16.895 17.749 16.895
AnoofEcelg AUl MEPLOVOLOKWY CTOYELWY 15 35.547 19.232 16.370 54
Anooféoelg SikawpdTwy xpRong 16 434,551 306.724 434.551 306.724
NpopnBeLeq nwAfoswy 2.156.401 1.797.890 2.131.233 1.787.507
MioBwpata Pacel Aettoupykwy WCBWoEWY 3.435 9.099 1.035 6.699
Metadopiki 16.759.606 14.769.476 16.007.523 14.397.382
‘Eoda eunnpétnong agpodpopiwv 11.089.704 10.665.414 10.669.356 10.512.563
ApoBég & £8oba Tpitwy 1.388.851 1.279.180 1.218.913 1.109.079
Aound 370.323 374.685 317.836 337.880
Sivolo 33.299.672 30.215.245 31.858.071 29.451.433

1/1- 1/1- 1/1- 1/1 -
Katavopr avé Asitoupyia: 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Kdotog mwAnOévtwy 9.978.873 10.194.655 9.978.873 10.194.655
‘E¢oba Suabeong 22.183.418 18.928.384 20.940.647 18.356.221
‘E€oba Saiknong 1.137.381 1.092.206 938.551 900.557
Z0volo 33.299.672 30.215.245 31.858.071 29.451.433

ST apoBéc ka £§oda Tpitwy Tou Opihou ko tng Etaupeiag nephapBdvovial kot apotPEG TWY VOULUWY EAEYKTWY GUVOALKOU
nooov € 112.487 kav € 95.000 avticToyxa (31.12.2024: € 116.586 yia tov Opio kaw € 100.000 yia tnv Etawpeia), mou adopoldv

TOPOY UTNPECLWV EAEYKTIKAG dUOoNG.
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7 Napoyéc o epyafOpEVOUS

Outhog Evoupeia

1/1- 1/1- 1/1- 1/1-
Mood oe Eupty 31/12/2025 31/12/2024 31/12/2025 31/12/2024
MuoBol kot nuepopictia 669.156 612.836 669.156 612.836
EpyoSoTikég elodopés 157.824 152.000 157.824 152.000
Aownéc epyoSoTIKESG TOPOYES Kat £§oda 56.692 61.803 56.692 61.803
FuVTaELOSOTIKO KOOTOG MPOYPAPHETWY
kaSopLopgvioy apoxwy 29.801 31.339 29.801 31.339
NMpofA&PeLg EKTaKTwY apowY MPOocwiKoD 130.032 118.672 130.032 118.672
Ivvolo 1.043.505 976.650 1.043.505 976.650

0 aplBuos anacyoloupevou mpocwitkol Tou Opilou kat tng Etapeiag Tv 31n AekepBplou 2025 avepyxdtav oe 11 dropa (31n
AsxepfBpiov 2024: 11 dropa).

8 Aowud écoda

Ouog Exanpeia

1/1- 1/1- 1/1- 1/1-
Mood og Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
‘Ecoda npopndeiwv 64.503 181.768 62.755 178.194
Ecoa ano rapoxn umnpeoii ota 1.098.242 518.338 364.312 323.993
agpodpopa
Aoutd 7.617 2.891 7.617 2.891
Iivolo 1.170.362 702.997 434.684 505.078

Ta £c0ba and nopoxh URNPEGUOY oTo aepodpbpia aviABav oe €1.098.242 to 2025 évavtl €518.338 o 2024, napousialoviag
avénon 111,9%. H uetaBoAr aUTH PoépXETaL KUpiwG armd tnv avénan twv 008wy Tou agpodpopiou NG Z6¢Lag katd Tn SLapkela
™G XpAong.

9 Aowntd képdn/ (Inuiég)

Ouhog Etoupeia

1/1- 1/1- 1/1- 1/1-
Mood oe Eupt 31/12/2025  31/12/2024  31/12/2025  31/12/2024
Képdn/ (TInéc) amd nwlnosls kat Slaypadég (889)
nayiwy oToEeiwy 4.032 (889) 4.032
KaBapd képdn / (Tnpeég) and cuvalhaypatikég
Sadopég (330.932) (411.719) {220.400) (398.137)
AvartoTeEAEoATIKG pépog amnd avriotdBuon
TOUHELOKWY POWY (11.054) - (11.054) -
Aownd (3.206.954) (43.325) (3.206.954) (47.640)
JuvoAo (3.549.829) (451.012) (3.439.297) {441.745)

sta Aownd cupnepAapPdvetal To mogd twv € 3.200.000 ta onoio adopolv mpofAen yia SIKAOTIKES UNOBETEL.

10 XpnparoolKovopKa £§oda

Outhog Evaupeia
1/1- 1/1- 1/1- 1/1-
Mood ot Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Tékol kaw ouvadn é§oda 215.762 159.244 11.762 9.732
‘E€oba EyyunTikwv EMLOTOAWY 81.234 93.010 78.140 89.761
TékoL XpnRatoSoTIKWY ULoBWoEWY 33.472 37.710 33.472 37.710
Sivolo 330.468 289.964 123.374 137.203
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11 ‘Ecoda and enevbiosilg & CUPHETOXES

Oudog Ezaupeia
1/1- 1/1- 1/1- 1/1-
fogd o€ Evpd) 31/12/2025  31/12/2024  31/12/2025  31/12/2024
Eooba TOKWY 14.525 6.377 14.525 6.377
‘Eooba anod pepiopata - - 1.331.551 997.485
Képbn amd ouyyeveig etapeisg 1.469.170 1.625.086 - -
Zovolo 1.483.695 1.631.463 1.346.076 1.003.862

Ta Képdn omd Zuyyeveiq etaupeleq moool € 1.469.170 adopolv tnv avaroyia tou Opidou eni Twv XpnpATOOKOVOULKWY
QMOTEAEGUATWY TWV evontoloUpevwy pe tr pébodo g KabBaprig Oéong etaipelv «Gissco A.E.» kal «Safco A.E.». To avtlotolo
Toc6 yLa TNV Xprion tou 2024 aviAde ot € 1.625.086.

12 ®dopog elgodnparog

Ouidog Eraupeia

1/1- 1/1- 1/1- 1/1-
Mood oe Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
D6pog eLO0SANATOG TPEXOUCAG XPRONC 3.582.570 3.145.159 3.582.570 3.145.159
Awadopég dopoloyikol gréyxou
TIPONYOLUEVWY XPrOEWY 7.332 290.786 7.332 290.786
AvapoArSpevog Gpépog (745.425) 196.945 (741.441) 224.729
IZivolo 2.844.477 3.632.890 2.848.461 3.660.674

O ¢6pog elsodrpatog unohoyioBnke Ue ouvieheotr 22% 1600 yua Tnv Xprion 2025 600 kot yia TV ouyKpLTkA Xprion tou 2024,

O ¢opog ewoodripatog g xpriong g Etalpeiag mpokUmiel adol umoloyloTouv MAvw oTO AOYWOTIKO képdog ol KaTwoL
dopoloyikeg emdpATELS:

Ouirog Erawpsia

1/1- 1/1- 1/1- 1/1-
Mood o€ Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Képén/(Znuiéc) npo dpdpwv 14.037.966 15.246.955 13.971.108 14.920.361
Dépog urohoylapévog pe Baon wyvovies
dopoloykolg ouvteAeoTES (22%) 3.088.353 3.354,330 3.073.644 3.282.479
Awadopég dopoloyikou eréyxou
TPONYoU LEVWV XpHOEWY 7.332 290.786 7.332 290.786
Ddbpog nouv avaroyei o £o08a pn ekneatéa
doporoyike 8.196 16.688 8.196 16.688
®opog nou avaroyel o analaoodpeva e
dopoloyiag écoda (733) - (293.675) (219.447)
Aoutd (Avahoytotikd képdn kat Hedging) (258.671) (28.914) 52.964 290.168
Zuvolo 2.844.477 3.632.890 2.848.461 3.660.674

13 Mepiopara
Ta pepiopota Twv HETOXWY poteivovtal and tn 1oiknon oto TéAog kabe Xpriong Kol TEAoUv uTtd Tnv éykplon tng Etholag TOKTKAC

FeviKNG ZUVEAEUONG TWV LETOXWV.

H Taktwri Mevikf Zuvéevon Twy HeETOXWY mov £Aafe xwpa ot 21 Oktwppiov tou 2025 evékpive thv SLavopn pepiopatog and
KEpdN mponyoLuevwy xprioewv cuvolAikol mocov € 5.800.000.

Tov lavouapio tou 2025, kataPfAnBnke npopépiopa tpoug € 5.000.000 To onoio eixe sykplOel amd 1o ALoKNTIKG ZUBOOALO oTIC
24 Oxtwfpiov 2024.
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EnuntpoceBeta, to Alokntiké ZupBolAo otig 22 OktwPpiou 2025 evékpive T Slavoun npopepioparog and ta képdn touv 2025,

ouUVOALKOU TToaoU € 4.000.000. H kataBolr Tou npopepiopatos npayuaronouidnke tov Aeképppio tou 2025.

14 Evowpara rdyLo TEPLOUCLOKA OTOLXEL

H Kivnon TWV EVOWUOTWY AYLWY TEPLOUCLAKKY oToXELwv Tou Opihou katd v xprion 1/1/2024 - 31/12/2024 ka katd TV Xprion
1/1/2025—-31/12/2025 napouctaleTol 0TOV MOPAKATW Tivaka:

ErutAa Ko
Opog Mnx/k6g Meradopikd Aownég Axw/oeg und
Nood o Eupw e§omALopdg puéca efonAopds eKTEAEON Zivolo
Kéotog
YréAouro 1 lavovapiov 2024 19.190 28.652 262.565 84.880 395.287
NpooBrikeg - - - 59.589 59.589
NwAnoelg - (15.000) - - (15.000)
YriéAowo 31 AskepPpiov 2024 19.190 13.652 262.565 144.469 439.876
YréAotno 1 lavouvapiou 2025 19.190 13.652 262.565 144.469 439.876
Mpooonkee - - 2.130 47.692 49.822
NwAfoeig - - (3.410) - (3.410)
AVOKOTOVOUES - - 3.268 (74.468) (71.200)
YndéAouro 31 Askepfpiou 2025 19.190 13.652 264.553 117.693 415.088
ZUGOWPEUREVEG AMOOBECELS
YroAouno 1 lavovapiouv 2024 6.130 27.009 135.922 - 169.061
AnooBéoelg 1.599 183 15.113 - 16.895
MwANRoELg - {15.000) - - (15.000)
YroéAouro 31 Askepfpiov 2024 7.729 12,192 151.035 - 170.956
YnéAouto 1 lavovapiov 2025 7.729 12.192 151.035 - 170.956
Anocféaelg 1.599 183 15.967 - 17.749
MwAROELS - - (2.486) - (2.486)
Yréhowno 31 AekepBpiov 2025 9.328 12.375 164.516 - 186.219
Avandopeotn afia otig 31 AskepPpiov 2024 11.461 1.460 111.530 144.469 268.920
AvandoBeotn agio ot 31 Askepppiov 2025 9.862 1.277 100.037 117.693 228.869
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H kivnon Twv evowpatwy MAyLwWY MEPLOUOLAKWY aTOLXElwY TG Etatpeiag katd tnv xpfion 1/1/2024 — 31/12/2024 xat Katd thv
xprion 1/1/2025 — 31/12/2025 napouold{eTal 6ToV MapaKdaTw mivaka:

ErumAa ko
Etaupeia Mnx/xo¢ Metadopikd Aownég Axkw/oeig und
Nooa o Evpw €§OTALONOG péoa efonAioudg eKTEAEON Jyvodo
Kéotog
YréAowno 1 lavouapiou 2024 19.190 28.652 262.565 14.880 325.287
Mpoadrkeg - - - 59.589 59.589
NwAnosLg - (15.000) - - (15.000)
YroAowno 31 Askepfpiov 2024 19.190 13.652 262.565 74.469 369.876
YnéAowuno 1 lavovapiov 2025 19.190 13.652 262.565 74.469 369.876
MNpooBrikeg - - 2.130 47.692 49.822
NwAfoelg - - (3.410) - (3.410)
AvVaKATAVOREG - - 3.268 (74.468) (71.200)
Ynohowno 31 Aekepfpiov 2025 19.190 13.652 264.553 47.693 345.088
Tuoowpeuptveg anooféocig
YroAowno 1 lavovapiou 2024 6.130 27.009 135.922 - 169.061
AnoocBéoelg 1.599 183 15.113 - 16.895
NwARoELS - (15.000) - - {15.000)
YréAowuto 31 AekeufBpiov 2024 7.729 12,192 151.035 - 170.956
YnéAowno 1 lavovapiov 2025 7.729 12.192 151.035 - 170.956
Anooféoelg 1.599 183 15.967 - 17.749
NwARoeLg i - (2.486) i (2.486)
YréAouro 31 Aekepppiou 2025 9.328 12.375 164.516 - 186.219
Avanoofeotn agia ot 31 AskepfBpiou 2024 11.461 1.460 111.530 74.469 198.920
Avandofeotn atia otic 31 Aekepfpiov 2025 9.862 1.277 100.037 47.693 158.869
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15 Aula MEPLOVOLAKA OTOXELa

Ta dula iepLousLakd ototyeia Tou Opidou kat TG Etawpeiag anoteouviar andé npoypdupara Aoylopkos. H kivhon twv duiwy
MEPIOUCLAKWY oTotxeiwv Tou Opilou katd tnv xpron 1/1/2024 — 31/12/2024 kou katd tnv xprion 1/1/2025 - 31/12/2025

TIAPOUOLATETAL OTOV MaPOKdTwW Tivaka:

Oprog NOYIO|UKG AvAa naywa Iivolo
YnoéAouro 1 lavouapiou 2024 239.973 - 239.973
YnoAouro 31 AekepPpiov 2024 239.973 - 239.973
YrnodAouro 1 lavovapiov 2025 239.973 - 239.973
NpoaOrikeg 71.200 111.790 182.990
Yrnohouro 31 AskepBpiov 2025 311.173 111.790 422.963
IucowpevpEvES anocPEcelg

Y¥réAowro 1 lavouapiov 2024 195.005 - 195.005
AnooPéasig 19.232 - 19.232
YroAowro 31 Askepfpiov 2024 214.237 - 214.237
YréAowo 1 lavovapiov 2025 214.237 - 214.237
AnooBEéaelg 35.547 - 35.547
YroAotno 31 Askepfpiov 2025 249.784 - 249.784
Avandofeot afia otig 31 AekepPpiov 2024 25.736 - 25,736
Avanéofeotn atia otig 31 AexepBpiov 2025 61.389 111.790 173.179

Kard tn xprion 2025, o Ouihog avayvipioe tpoodrikn dulou neplovotakoy atolxeiov oug €111.790, n onoia apopd Samdveg
TOPAUETPONOINGNG KAt MPocapUoYAG Twy mAnpodoplakwv cuotnudtwy GSAP (Global SAP) tng Shell tng Buyatpikig otn
Boulyapia, oto mAaiclo tng metdBaong tng xwpag oto Eupw amd tnv 1n lavouaplou 2026. O ev Adyw Sdamdveg
keboAaronomiBnkav we dulo MepLousLakd atoelo, kaBwg oxeTi{ovTal Pe TV avamTuén Kot MPOcapHoYr TwY CUCTNHATWY WOTE

v UTIOoTNPLOLY TIC ANMAUTHOELG AELTOUPYLAG KOL XPNILOTOOKOVOLLKIG TTANPOdGPNGNG 0TO VEO VOLUOHA.

H kivion Twv avAwv ndyuwv neploudiakwy otolxeiwv tng Etaupeiog katd my xprion 1/1/2024 — 31/12/2024 ko KaTd TNV Xpron
1/1/2025 — 31/12/2025 napoudLAleTal OTOV MAPAKATW TIVOKAL:

Etaipsia Aoyiopko IOvoho
YnoéAouto 1 lavouvapiou 2024 78.857 78.857
YréAouro 31 Askepfpiov 2024 78.857 78.857
Yridhouto 1 lavouvapiouv 2025 78.857 78.857
MpooBrkeg 71.200 71.200
YnoéAouto 31 Askepfpiov 2025 150.057 150.057
IUGOWPEVREVEG anooPEcelg

YroéAouro 1 lavovapiov 2024 78.711 78.711
AnooPEaoelg 54 54
Ynohowro 31 Aekepfpiov 2024 78.765 78.765
YréAowno 1 lavouapiou 2025 78.765 78.765
AnooBéoeLg 16.370 16.370
YnoAowo 31 AskepBpiou 2025 95.135 95.135
Avandofeotn agia otig 31 Aekepppiouv 2024 92 92
Avandofeotn afia otig 31 Aekepppiouv 2025 54.922 54,922
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16 Awouwpora Xpriong rayiwv

H kivnon twv dikawwudtwy xpong nayiwv Tov Opidou katda v xprion 1/1/2024 — 31/12/2024 ko katd tnv xprion 1/1/2025 —
31/12/2025 napouctdetal 0TOV MOPaKETW TTivaka:

Ouhog Owkoneda - Mnx/koc Metadopikd

Mood oe Evpw KTipla e§onMALoNOg péca ZOvolo
Kéotog

YréAouro 1 lavovapiou 2024 390.553 1.009.221 109.605 1.509.379
MNpooBrikeg 426 658.196 - 658.622
MewwoeLg - (394.035) - (394.035)
YriéAowno 31 AskepBpiov 2024 390.979 1.273.382 109.605 1.773.966
YrniéAowno 1 lavovapiou 2025 390.979 1.273.382 109.605 1.773.966
Npoabrikec 89.371 196.877 26.802 313.050
MelwoeLg - - (21.818) (21.818)
YroAowto 31 AckepfBpiov 2025 480.350 1.470.259 114.589 2.065.198

Tucowpevpéves anocBéoeig

YnoéAowno 1 lavovapiov 2024 2438.208 452.486 49.492 750.186
Anooféoelg 53.927 229.607 23.190 306.724
YroéAouo 31 Aekepppiou 2024 302.135 682.093 72.682 1.056.910
YréAowo 1 lavovapiov 2025 302.135 682.093 72.682 1.056.910
AnocBeéocelg 54.463 355.664 24.424 434,551
MewwosLg - - (19.640) (19.640)
YnoéAouto 31 AekepBpiov 2025 356.598 1.037.757 77.466 1.471.821
Avandopeotn afic otig 31 AckepBpiov 2024 88.844 591.289 36.923 717.056
Avanoofeotn afio otig 31 Askepfpiov 2025 123.752 432.502 37.123 593.377

H kivnon twv Sikawwpdrwy xpriong nayiwv tng Etalpeiag kartd tnv xpron 1/1/2024 — 31/12/2024 kau kotd thv xpron 1/1/2025 -
31/12/2025 rapouGLAIETAL OTOV RAPOKATW Tivaka:

Etaipeia Owodneda - Mnx/ké¢ Meradopikd

Nooé os Eupw) Ktipua g§omAiondg uéoa ZUVOAO
Kéotog

YroéAowto 1 lavovapiou 2024 390.553 1.009.221 109.605 1.509.379
MpooBriKeS 426 658.196 - 658.622
MELWDOELS - (394.035) - (394.035)
YréAowo 31 AskepBpiov 2024 390.979 1.273.382 109.605 1.773.966
YroAouwto 1 lavovapiov 2025 390.979 1.273.382 109.605 1.773.966
FNpooOdnkeg 89.371 196.877 26.802 313.050
MEewoELg - - (21.818) (21.818)
YnoAowro 31 AckepBpiov 2025 480.350 1.470.259 114.589 2.065.198

JuooWPEVUEVES AOOPEOELG

YnéAowo 1 lavovapiou 2024 248.208 452.486 49.492 750.186
Anooféoelg 53.927 229.607 23.190 306.724
YnéAouto 31 AskepBpiou 2024 302.135 682.093 72.682 1.056.910
YroAouto 1 lavovapiou 2025 302.135 682.093 72.682 1.056.910
Anocfeoerg 54.463 355.664 24.424 434.551
MelwosLg - - (19.640) (19.640)
YnoAouto 31 AskepBpiov 2025 356.598 1.037.757 77.466 1.471.821
Avandopeotn afio otig 31 Askepfpiov 2024 88.844 591,289 36.923 717.056
Avandofeotn afia otic 31 Askepbpiov 2025 123.752 432.502 37.123 593.377
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O Ophog kou n Etawpeia poBwvouv KTipua e OKOTO TV oTEYaeN TwY SLOWKMTIKWY TOU LOVASWY, EYKOTAOTAOELS e GKOTIO TN
amoBAKeuaT Kawolwy KaBwe eNiong Kal EMPBATIKG AUTOKIVATA YLO TNV ESUTINPETNON TOU SLOLKNTIKOU MPOCWTIKOU TOUS.

17 Zuppetoxég o€ OuyaTpIKEG KOl GUYYEVELS ETaLpEiE

Ot ZuppEeToxEG o8 Buyatpikés kat oUyyevelS etalpeieg Tou Opidou gival oL akoAouBeg:

Nooooté Mé£6080o¢ Ixéon
Enwvupia ‘ESpa OUMNETOX  Avtikeipevo Apaotnpiétnrag  Evormoinong  Iupuetoxd
SHELL & MOH AVIATION EMNOPIA AEPONOPIKQN
FUELS BULGARIA EOOD ZOOQIA, BOYATAPIA 100% KAYZIMQON OAwkn Apeon
SHELL & MOH AVIATION EMMNOPIA AEPOMOPIKQN
FUELS CYPRUS LTD AEYKQZIA, KYNPOZ 100% KAYZIMON OAwkn Aueon

NAPOXH YNHPEZIQN KoBapn

GISSCO ALE. EAAHNIKO, ATTIKH 50% EQOAIAZIMOY AEPOZKADON Oéon Apeon

EDOAIAZMOS KAI NIAPOXH
YNHPEZIQN AEPOAPOMIOY  KaBopr]

SAFCO A.E. IMATA, ATTIKH 33% ZNATON ©ton Apeon

Ta mood e T onola eival ekppaopéveg oL aie Twv GURHETOXWY 08 BUYATPLKEG Kal ouyyeveig eTalpeieg tou Opikou elval ta
ak6Aovla :

Enwvuuia Ourog Etaupeia

Mooa ot Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
SHELL & MOH AVIATION FUELS BULGARIA - - 1.507.000 1.507.000
SHELL & MOH AVIATION FUELS CYPRUS LTD - - 250.000 220.000
GISSCO ALE. 2.653.709 2.518.121 936.415 936.415
SAFCO A.E. 1.766.365 1.764.335 1.585.760 1.585.760
Z0voAo 4.420.074 4.282.456 4.279.175 4.249.175

18 Avapaiidpevog popog elcodnparog

OL KUPLOTEPES AMAUTATELS KOLL UTIOXPEWTELS o avaBarduevn dpopoloyia mou AoylotikonotBnkay, kabwg KoL oL KIVATELS TOUG
katd v Sidpkeia Twv xprioswv 2024 kal 2025 gival oL efA6:

Xpéwon/ Xpéwon/
Outhog {rioTwon) (nioctwon)
owmnv otmv

MNood og Evpw

. Ynohoutol katdotaon YréAoumo3l YmréAomol katdotaocn YmoAowo 31
Avaparopevy dopoloyia and:

lavouapiov  ouvoAikol  AskepBpiou lavovapiov  guvolikol  Askepfpiov

2024 £1008ApATOC 2024 2025 gloodnparog 2025
Aradopd HOPOAOYIKIC KaL AOYLOTIKNG
B&ong Twv NAyLWwY TEPLOUCLOKWY (21.558) 2.055 (19.503) (19.503) 2.639 {16.864)
ATOIN UWOELS QOXWPNOoNG Kat
ouvta§LoSOTIKG TPOYPOIO TIPOCWITLKOU 57.015 1.774 58.789 58.789 1.783 60.572
MNpoPA&ders yia evdexdpeves
UTIOXPEWOELG 66.000 - 66.000 66.000 704.000 770.000
MpoPA&YeL yLa UTIOTIHATEL
OUUUETOXWV 220.000 - 220.000 220.000 - 220.000
Aowmég mpoowpivée Sladopég petalfy
dopoloyikig kot Aoylatikig Baong 249.746 (200.774) 48.972 48.972 37.003 85.975
Iovolo 571.203 {196.945) 374.258 374.258 745.425 1.119.683
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Xpéwon/ Xpéwon/

Eraupeia (niotwon) {niotwon)
omv otnv

Mood og Evpw Ynédomo1l kardotacn Yméhomo31l Ymédowmol kavdotaon YnéAoumo 31
Avapalopevn popodoyia ané: lavovapiov  ouvoAikol  AskepBpiov lavouvapiov  cuvoliko  Askepfpiov

2024 swo&ﬁ_uatoq 2024 2025 glgodnfparog 2025
Aladopd popoAoYLKIG KO AOYLOTIKAC
Baong twv MAyLWY MEPLOUOLAKWY (21.558) 2.055 (19.503) (19.503) 2.639 (16.864)
AMO{NULWATELS ATIOXWPNOTG KOL
ouvTaglodoTikd MPOYPaLHA TTPOTWTTLKOL 57.015 1.774 58.789 58.789 1,783 60.572
MpoPBAEPeLs yia evBexOUEVES
UTTOXPEWOELS 66.000 - 66.000 66.000 704.000 770.000
NpoPAéeg yia UTTOTIUAGELC
U LHETOXWV 220.000 - 220.000 220.000 - 220.000
Aowtég npoowplvég Sladopéc petald
$opoloyikig kaL AoyloTikig Baong 320.655 (228.558) 92.098 92.098 33.019 125.117
Iivolo 642.113 (224.729) 417.384 417.384 741.441 1.158.825

It NAonég npoowplveég Slapopég petaft dopoloyikig kol Aoylotikng Baong ocuvpmepopfdaveral kupiwg avoBoAAdpevn
bopohoyia and anotiuioelg mapaywywy, GopoAoykl avaudpdwaon mponyoULEVWY XPAOEWV.

Napakdrw elval n avaAuen tou untoAoinou thg avaparropevng popoloyiag rpy tov oupbnblops yuo Adyoug napousiaong:

Ouihog Exaupsia
Mooa o€ Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Avafalopeveg $opoAoYIKES AMQLTI|TEL 1.119.683 374.258 1.158.825 417.384
Idvolo 1.119.683 374.258 1.158.825 417.384
19 Aoutég pakpompOBECUES AT OELS
Ouhog Eraupeia
Mooa oe Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Eyyunoelg 19.726 18.224 19.726 18.224
MakporipdBeopies amartfoel ané 135.355 130.478 135355 130.478
auvbedepéva pépn (onp.32)
ZOvoAo 155.081 148.702 155.081 148.702

OL Aowunég paxponpéBeopeg anawtioelg adopolv kupiwg anatrioetg and eralpeieg touv Opilou, yla anolnuiwon TPOGWILKOY
Adyw ouvtaglodotnong kabwe KoL eyyuAoeLS.

20 Anofépara

Ouog Etaupsia
Mood o Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Epnopevpata 4.929.332 6.355.150 3.277.722 5.088.659
Zovolo 4,929.332 6.355.150 3.277.722 5.088.659

ZNHELWVETAL OTL TA ATTOBEUATO KATA TO KAELGLLO THE XPRONS CMOTLLWVTOL 0TV XOUNAdTEPN TWH peTatl tTng aficg KThong Toug
KOl TNG KaBaprg pEVOTONOLNoUNG oo Tous. Aev RPOEKUYE avaykn MPOsapLOYG.

To k6oTog TV anoBepdtwy Mou avayvwpiotnke gav £§050 0To KGOTOG TWANBEVTWY KATA TNV TPEXOUCT KAL TPONYOVHEVN XPHoN
ritav yie 1o 2025 € 451.363.874 kot yia to 2024 € 458.891.962 (Etaupeia: o 2025 € 436.835.136 kal yia to 2024 € 451.808.881).

21 NeAdreg Ko AOLMEC AMATACELS

OL nieAdeg ka ot Aownég BpoaxunpodBeopes anoutioslg tou Opihou kat tng Etaipeiag katd tv 31/12/2025, anotehodvrar Kupiwg
and anaLTioeLg ano TNV wAnon ayabwv KaL mopoxr UTNPECLWY.

O Opthog kar n Etaupeia katéxouv Toug MEAGTEG Kol TG Aoumég BpaxunpoBecpes anautAoEL e oTOXO Thv gilompagn Twv
CUHBOTIKWY TUHUELOKWY POWV, WG EK TOUTOU TG EMPETPOUY OTO amosPespévo k6oToG edapudloviag Tn néBodo tou mpaypatikod
gmutokiov. O meAdteg kat oL Aowmég BpayunpdBeopeg anoutiosg mou elval drokeg, epdavifovral otnv ovopaotikr agia Touc,
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QMOMEWWHMEVEG KATG TO EKTLUWHEVE LN avakthoyd TOod, v eKElva UE ONUAVIKY XPNUATOOLKOVOUIKN CUVLOTWOX
avoyvwpilovral apykd atnv e0Aoyn afia Toug.

AxkohouBel avihuon reatwy ko Aoutwv BpaxunpoBecuwy analtioswy:

‘Oproc Etaupsia
Mood o€ Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
NeAdreg 13.372.571 10.007.637 12.255.141 9.730.007
TehkéG EUROPLKEG AMOUTHOELG 13.372.571 10.007.637 12.255.141 9.730.007
Anautrioelg and cuvdedepeva pépn (onp.32) 8.679 13.296 8.679 13.296
®NA elonpaKkTéD 7.509.396 3.617.542 6.941.928 1.753.746
JupBATIKO MEPLOVGLOKO TTOLKELO 3.554.464 4.217.018 3.554.464 4.217.018
Aoutéc amautrioetg 8.643.205 3.159.774 429.208 422.237
Meiov: MpoPAéeLs yia emobalels Ypewoteg (339.344) (339.344) (339.344) {339.344)
MNporAnpwBevta £€oba 272.594 67.250 250.676 53.166
Iivolo 33.021.565 20.743.173 23.100.752 15.850.126

O Aownéc anautioels aviA@av oe € 8.643.205 tnv 31.12.2025 évavr € 3.159.774 tnv 31.12.2024. H petaPolr auth odeiretal
kupiwg otnv avfnon Twv araTRGEWY anoé to Anpoato.

O ieAdtec koL AOUEC amaltr oL avaivovial ota €§¢ vopiopara:

Duirog Eraupsia
Mood o Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Evpw (EUR) 14.301.432 9.290.486 14.295.531 8.051.917
AohdpLo (USD) 9.922.650 8.070.594 8.805.221 7.798.209
Nora 8.797.483 3.382.093 N -
Zhvolo 33.021.565 20.743.173 23.100.752 15.850.126

Evtoc tou kovSuAiou «Aotmd» nephapPdvovran anathoetg tng Buyarpuaic etapeiag Shell & MOH Aviation Fuels Bulgaria mou to
Aettoupykd TNG VoG Sev elvaL gupw.

H péon moTwTLke Tiepiodog mou npokUTTeL and thv TWAnon ayadwv yia tov Opo elval 9 npépec kau yia to 2024 Arav 8 nuépes.
Avtiotowa yro tnv Etaupeta n péon motwtkr nepiobog elvan 8 nuépeg, 6mwg koL yia to 2024 Arav 8 nuepes.

0 'Ophocg kat n Etanpeia, SeSopévng tng ebappoyns tng arthoRoLNEVNG RPOCGEYYLONG Tou AMNXA 9, untohoyilouv TG avapevopeveg
TUOTWTIKES {NPLEC TIAVTOTE OF TOGO TOU QVIUTPOCWTEUEL UCTEPAOELS TOHEWKWY powv ko' OAn tn Sudpkela JwAG Twv
XPNHATOOLKOVOUIKWV OMAITHCEWY TOUE OTOBULOPEVEG HE TO KivBuvo va vivel aBétnon. Katd guvéRela autol oL aRouTAoELS and
neAdTeC ka oL Aoutéc BpaxunpdBeciieg anauthoslg taglvopolval eite ato otddio 2, elte oto otadio 3.

$70 5T¢t510 3 TafvopoUVTaL ANAUTAOEL GUVOALKOU TIoooU € 339.344 evi To UTIOAOLTIO TWV ATOUTHOEWV Ta§VOpEiTaL OTO ITASL0 2.

H pétpnon twv avapevopevwy TUOTWTKGV npuwv Baciletal 08 OUYKEKPUEVEG MOPOHETPOUG TUOTWTIKOY KvdUvou (8nA.
mBavotnta abétnong (Probability of Default-PD), nuud o mepimtwon afémnong (Loss Given Default-LGD)) ou oroigg
umohoylfovran KoToémy avéAuong LoTopkwy Sedopéviy, TWV UGLOTGUEVWY CUVBNKMV TNG ayopds kaBwg KoL HEAAOVIIKWY
EKTLUACEWY TTOU EKTEAOVVTAL GTO TEAOG TG EKACTOTE MEPLESOU avadopds.

H petofoAn ng mpoRAswing yia emodaleis anarioetg avadvetal we §AG:

Mooa oe Evpw ‘Outhog Exaupsia

YroAowro 1 lavouapiov 2024 339.344 339.344
Yrnodowno 31 Askspfpiov 2024 339.344 339.344
YréAowro 1 lavovapiouv 2025 339.344 339.344
YnéAoino 31 Askepfpiov 2025 339.344 339.344
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22 Tapewakd StaBéoipa kat wodvvapo

Ta tapelakd Sabéoa kol Wodvvapa amotedovvial and PBpoxunpdBeopeq katabéoel. H AoyloTkr afia Twv TapELaKGY
SLaBeoipwv npoceyyilel Tnv ebAoyn atia touc.

Ouog Eraweia
Nooa oe Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
MaBéoua o tpaneleg 11.045.259 17.569.751 10.763.830 17.461.947
ZOvolo 11.045.259 17.569.751 10.763.830 17.461.947

Ta tapelokd SlaBéoiua Tou Opiou kan Tng Etalpeiag avaiiovial ota £€A4¢ voplopata 6nwe mopakdtw:

Ourog Eraweia
MNooa oc Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Eupw (EUR) 8.109.515 13.888.894 8.085.108 13.860.227
AoAdpio (USD) 2.934.935 3.679.773 2.678.722 3.601.720
Aownd 809 1.084 - -
TOvolo 11.045.259 17.569.751 10.763.830 17.461.947

Evtog Tou kovbuliou «Aowmd» nepapBavovrar Tapelakd SlaBéoua e Buyatpikng etapeiag SHELL & MOH AVIATION FUELS
BULGARIA EOOD ovo toruké vopuopa. (Aep Bouyapiog).

Ot tpdmeleg e Tig ornoieg cuvepydaletan o Opho kau n Etoupeia Siabitouv mohld kaAr mieToAnTTiki) SlaBdbpion.

23 Metoxiko kepaharo

To petoxiké keddAaio g Eraipeioag tnv 31 AekepBplov 2025 avépyetal oe € 7.547.000 kau Saipeitol oe 754.700 HeToXEC TOGOY
€ 10 ekaotn.

24 AnoOspatikd

Ophog Taktko Adopoldynta TOVOAO

YnéAowo 1 lavouapiov 2024 2.515.667 383.347 2.899.014
YroAowno 31 AekepBpiov 2024 2.515.667 383.347 2.899.014
YnéAowo 1 lavovapiou 2025 2.515.667 383.347 2.899.014
YroAowo 31 AskepBpiou 2025 2,515.667 383.347 2.899.014
Etaupsia Taktuko AdopoAdynta Tovolo

YnéAouno 1 lavovapiou 2024 2.515.667 383.347 2.899.014
YnoAowuto 31 Aekepppiov 2024 2.515.667 383.347 2.899.014
YnoAourno 1 lavouvapiov 2025 2.515.667 383.347 2.899.014
YnoAowo 31 AckepBpiov 2025 2.515.667 383.347 2.899.014

(o) Taktko anoOepatikd

To Taktké AnoBepatikéd oxnpartifetar sUpudwva pe tig Sratdgets tng EAnvikig NopoBeotag (4548/2018, ¢pBpa 158 kat 159) katd
v onola necd Tovhdxiotov (oo pe to 5% twv etnoiwv KaBapwv (HeTd Godpwv) kEpSwY, Eival UTIOXPEWTIKS va pLeTadepOel oto
Taktiké AnoBepatiké péxpt to Uog tou va $BdoeL 1o éva Tpito tou KataPAnuévou petoxkol keparalou. To Taktikéd
anoBepatiké propei va xpnopornown el yia kdAupn npuuny petd anéd anddacn tng Taktikig Mevikig ZUVEAEUONCT TwV PETOXWY,
KO WG ek ToUTOU 8¢ Pnopei va xpnoponotnBel ya ororodfnote GAo Adyo.

(B) AdopoAdynta anoBspotikd

Adopoléynta anoBepatikd e1dikwv Siatdfewv voLwy

NopakorouBolvral Ta anoBepatika tou oxnuatifovral and kabapd képsn, ta onoia pe Paon e18ikég SloTdtels avanTuiiakmy
VOUWwy, mou oxvouv kaBe dopd, Sev dpopoloyolvtal, yiati xpnoonorBnkay yia TNy anoktnon véou MAYLOU TApPaywYLKoD
efomopou. Andadh, oxnuatiovral and kaBapd képdn yia ta omola Sev unoAoyiletan kat Sev katafdAetol dopoc.

AnoBeporikd and analagoodueva tne dopoloyiag égoda kat and £goda doporoynOévra katd eW81K6 ToOTO
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NepAapBAVETOL TO PéPOG Twv adlavéuntwy KaBapwv kepbuv k&Be xpriong oy npoépyetal amnd arnoAaecopeva tng doporoyiag
£006a kaL and ooda boporoynBévta katd el8kd TPOTo pe §avTAnar TG OPOAOYLKIG UTOXPEWONS.

To avwtépw amoBepaTikd Uopoly va kedahatorolnBolv kot va SavepnBolv (adol AndOovv umdyn oL meplopiopol Tou
priopet va Loxbouv kaBe dopd) pe arddaon tng Taktikig Mevikig ZuveAeuong twv HETOXWV. Z€ mepimtwon kedpaatonoinang i
SLavopr ¢ UMOKEWVTOL 08 GOpo ELG0BANATOS cUNbwva Le TIG LoXUoUsES SlotateLs.

25 MuwoBwoelg
O Ophog kat n Etaupeia wg obwieg

Ot KWAOELS Twv SIKAWLATWY Xpriong Tayiwv tg Etaupeiag napovsiaovral avoAutikd otn Znueiwon 16.

Napakétw napoustdlovtal oL unoxpewoet Tou Opidou kat Tng Etoupeiag kaw n kivnon toug yua v xprion mou €Anée v 31n

Aekepppiou 2024 kaw 31n Askepppiov 2025:

Mooa oe Evpw Opog Eraupeia
YréAouro 1 lavouvapiov 2024 782.012 782.012
Npoodfkeg pLobwoswv 658.622 658.622
Tokol 37.710 37.710
MAnpwpES (332.073) (332.073)
AnoavayvipLon Hotwaoswy (394.035) (394.035)
YnoAouto 31 Ackepfpiouv 2024 752.236 752.236
YnéAowro 1 lavovapiov 2025 752.236 752.236
NpooBrkes pLobwoswv 313.050 313.050
Tokol 33.472 33.472
Mnpwpég (465.299) (465.299)
AnoavayvapLan podwoswy (2.212) (2.212)
YrdAowno 31 Askepppiov 2025 631.247 631.247

Ouhog Etoupeia
Mood o€ Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
BpaxurpOOEoEG UTIOXPEWOELS and MoBwoELg 443.204 321.467 443.204 321.467
MakpoTipOBETES UTIOXPEWGELS aTd UOBWCELS 188.043 430.769 188.043 430.769
Zivolo unolpeu'uoewv HioBwoswv 631.247 752.236 631.247 752.236
O1 LEBWOELS Elval artoTANPWITEES WG
aKoAoUOwe:
Apeoa i EVTOG VoG ETOUG 443.204 321.467 443,204 321.467
Evtdg Tou Sevtepou £toug 71.198 320.351 71.198 320.351
Ao 3 €wg ka5 xpovia 116.845 108.607 116.845 108.607
Metd and 5 xpovia - 1.811 - 1.811
TUVOLO UTIOXPEWCEWY HLOBWCEWY 631.247 752.236 631.247 752.236

Ta TTOGG OV AVaYVWPLoTNKAY OTNV KATAoTOON CUVOAKWY £1008NnUATwY yio thv Etawpeia napovaldlovtal aroug akdrouBoug

nivakeg:
Ouhog Erawpeia
Mooa o€ Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
AnooBéasig SiKatwpdTwy Xpriong 434,551 306.724 434,551 306.724
TokoL HLoBWoEWY 33.472 37.710 33.472 37.710
‘E¢obat Bpoxuxpdviwy puobwoewv 1.035 6.699 1.035 6.699
Eéoba puoBwoswy xapnng adiag 2.400 2.400 - -
Iivolo 471.458 353.533 469.058 351.133
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26 YROXPEWOELS MAPOXWYV MPOSWIILKOU Adyw §650u and tnv unnpeoia

Mo tov unoAoytopd twv umoxpewdewy TG Etatpeiag npog Toug epyafopévous ™G avadbopkd pe Tn peAhoviikh kataPolr
TOPOXWY avdAoya e To Xpovo thg npolnnpeaiag toug, StevepyiBnke avoloyiotikh pelétn. H unoXpéwaon RPOCUETPETAL Kot
OMELKOVITETOL KOTA TNV NUEPOMNVIO TWV XPNUOTOOKOVOLKWY KaTaoTAoEwv Me PBAon to avapevopsvo vo katafinbel
dedouleupévo Skaiwpa tou kdBe epyalopévou. To mood tou Sedoulevpévou Sikaubdpatog napovotdletal nposfodAoiuevo
otnV napouca afia Tou Ot oXEon pe TO MPOBAENOUEVO XPOVO KOTOBOAAG TOU.

Eniong, n Etalpela éxel tnv unoxpéwon, cupdwva pe tov N. 2112/20, ywa anolnpiwon npocwmnikod Adyw cuvtailoddtnong,
oUpdwva pe ta opt{opeva and tnv Woxvouoa epyatikh vopobeoia.

OL o ripocdateg avaAoyLOTIKEG EKTIHAGELS TNG UTTOXPEWGNG Yot TNV anolnuiwon Tou npocwrikol Adyw cuvtadloddtnaong,
gywvay tnv 31" AskepPpiov 2025, kabug kat T rponyoUpevn XpRon and avefdptnto sykekplpévo avaloyoth. H napoloa atla
NG uroxpéwong KaBoplopéviov Tapoxwv KAt Ta ouvadr KOOTN TPEXOUGWV KAt MapaxBelomv Unnpeowv untodoylotrkay Ue
HEBodo «projected unit credit method».

Tnv 31.12.2025 oL BuyaTplkég eTaupeieg dev anaoyoholoay POVILO TIPOCWIILKO.

OL kUpLeg avahoyLoTikéG apadoxég mou yprioiponowdnkay yie AoyLoTkols okono (g sivat ol eE/C:

31/12/2025 31/12/2024
Kipreg mapadoxég nou xpnoponouiBnkav:

NpoefodAnTikd eruTdKILO 3,40% 3,12%
NAnBwpLopde 2,00% 2,00%
AbEnon anoSoxwv npocwrikol 3,00% 2,00%

H rpopAedn ya anolnpuiosLs PoswWIikol TOU NMPOYPAUHATOS KABOPLGHEVIV TIAPOXWY KaBWS KAL TNE UNOXPEWONC yia TV
anoinpiwon tou mpoowrikoL Adyw cuvtaflodotnong avaAvetal we £§Ag:

Ourog Exauwpeia
Mood oc Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
MNapoloa afia unoxpEwong yw anoxwpenan
arnod TNV Unnpecia 228.549 215.566 228.549 215.566
KaBapr} unoxpéwon avayvwpiopévn oty
Kataotaon Xpnparootkovopkii Oéong 228.549 215.566 228.549 215.566

Ta mogd mou kataxwpiBnkav atnv Kataotaon ZuvoAikot EL6oSALATOS ovadoptkd BE TO TPOYP QLA TIPOKABOPLoUEVIOV TTOPOXWY
KABWG KL TNG UMOXPEWONG yta TNV Ano{npiton Tou MPoowkou Adyw ouvtadlodétnong avaibovrat we e€AC:

Durog Etaupeia
1/1- 1/1- 1/1- 1/1-
Mooa oe Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
KOoTog TpEXOUOWV TTOpOXWY 23.075 23.952 23.075 23.952
KaBapdg Ttékog ent tng unoxpéwong 6.726 7.387 6.726 7.387
KaBapo £€§060 avayvwpiopévo oto 29.801 31.339 29.801 31.339

To nopandvw avayvwplopévo £é£08o cupneprapPavetal ota Aettoupyikd £€o60 tow Opidou kat Tng Etapeiog we akoAovBwc:

Ouhog Eroupeia
1/1- 1/1- 1/1- 1/1-
Moad oe Eupts 31/12/2025 31/12/2024 31/12/2025 31/12/2024
‘Eoda Soiknong 16.778 19.673 16.778 19.673
‘E€oba 6146s0ng 13.023 11.666 13.023 11.666
Idvolo 29.801 31.339 29.801 31.339

H kivnon ae mapouoeq afieg TG UMOXPEWGNG TIOU TIPOKUITTEL AM6 TO Mpoypaupa kaBoplopévwv napoxwv kabwg Kal Thg
UTLOXPEWGC NG VIO TNV anolnuiwon Tou poogwrikol Adyw cuvta§uodotnong avalboviol we eghc:
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Ouirog Exaupsia
Nooa os Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
‘Evapén unoypéwong kabopLopEvwy aPOXWY 215.566 207.506 215.566 207.506
KOOTOE TPEXOUGWY MAPOXWV 23.075 23.952 23.075 23.952
KaBapo £§odo tokou 6.726 7.387 6.726 7.387
AvahoyloTikd (képdn)/Inuieg (16.818) (23.279) (16.818) (23.279)
AN unoypéwong KABoPLoPEVIIY TTAPOXWV 228.549 215.566 228.549 215.566

O napaxdrw mivakag tapoustalel Tnv evaoBnota tng napovoag aglag tg LTOXPEWENG YL ATOXWPNOoN and Ty unnpeoia oe
pa Aoyikry petaBoAr tou mpoefodAntikol erutokiov tng tdfews Tou +0,3% 1 —0,3%, vl Tn ouykpltkh mepiodo n avtiotown

petaBoAn nrav +0,3% 1 —-0,3%.

Ouog Exaupsia
31/12/2025 31/12/2024 31/12/2025 31/12/2024
Napotoa afia Yroxpéwong KaBoplopévwy
Napoywv 228.549 215.566 228.5459 215.566
Yriohoyiopds Le npoefodAntikd gnitokio + 0,3% 225.699 213.111 225.699 213.111
YriohoyLopds e nposfodAntiko enttokio - 0,3% 231.475 218.089 231.475 218.089
27 MpopnBeutég Ko AOLTEG UTIOXPEWOCELS
OL MPOHNBEUTEC Kal 0L AOUTEC UOXPEWOELS 0ipopoUV KupiwG oe ayopéq Kat AEIToupYLKd kbaTn.
Outhog Etaupsia
Mooda og Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
MpopnBeutég 6.156.135 5.185.503 4.200.958 3.884.536
(ﬂctj]iaaogedousvu o€ ouvbebepéva uEpn 11.163.116  13.018.848  11.033.153  12.971.191
AsSoulsupéva £60da 2.720.366 1.808.826 2.668.632 1.727.961
/T\éc;\dr)]a)\tonxm opyaviopot kat Aowroi pdpor/ 85.784 62.917 85,784 62.917
AOLIEG UTIOXPEWTELS 10.085 1.238.846 10.085 6.686
Zovoho 20.135.486 21.314.940 17.998.612 18.653.291

H péon ruotwrikr replodog ya Tig ayopés eiva nepinov 17 nuépeg yia tov Opiho kaw 15 nuépeg yia tny Etaupeia, evw yia to 2024
N TUOTWTLKN TEPioSoC avépyovtav oTig 19 nuéPEG yia Tov Optho kot oTig 18 nuépeg yia tnv Etawpeia. H Sloiknon tou Opitou kat
¢ ETaLpELaG EXTULE OTL TO UTIOAOWTIO TWV AELTOUPYLKWY UTIOXPEWOEWY TIOU QTTELKOVIZETAL OTIG XPNHOTOOLKOVOULKEG KOTAOTAOELS

nipooeyyilel Thv ebAoyn afia Toug.

OLnpounBeutéq KoL AOUMEG UTIOXPEWOELS Ouog Eraupeia
Mooa ot Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Eupw (EUR) 11.487.981 11.172.388 9.474.204 8.522.771
AoAdpio (USD) 8.647.505 10.142.552 8.524.408 10.130.520
Zyvolo 20.135.486 21.314.940 17.998.612 18.653.291
28 Adveiwa

Ouroc Exanpeia
Nood oc Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
YriepavaAnyn 9.894.489 3.649.830 - -
Zhvolo 9.894.489 3.649.830 - -

O Savelopde Tou Opilou adopd o BpaxunpoBeopoug Aoyaplacpols unepavdAnying oe eupw TG Buyatpukrg etaupeiag SHELL &
MOH AVIATION FUELS BULGARIA EQOD. Aev éxouv eyypadel Bapn o mdyLa neplouciokd oTowyela Tou Opitou.

H e0Moyn ofia Twv Saveiwv dev Sladépet onuavtika and tn afio mouv eudaviletal ota fiAla.
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29 Tpéxouoeg GOPOAOYLKEG UTIOXPEWOELS

O1 dpoporoyikec unoxpewoel Tou Opihou kau tng Etatpeiag ya v xprion 2025 avépxovtoy oto nood twv 1.842.238 (2024: €
1.208.527). O $pdpog eloo8ApaTOS avépxoviav yLa t Xprion Tou 2025 oe € 3.582.570 (2024: € 3.463.852 )

30 Napdywyo XPNHOTOOLKOVOUIKA EpyOAeia

OL QTOTUUN UEVES QVOLYTES BECELG TWV TIAPAYWYWY XPNHATOOKOVOHIKWY péawv Tou Opiou kat tng Etatpeiag, ol omoies apopovv
commodity swaps (Level 1), 0To TEAOG TNG TPEXOUGAG KAL TNG TIPOMNYOUHEVNG XPONG EXOUV WG 8AG:

Ourog Etawpeia
lood o€ Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Nopdywyo XPrHATOOKOVOLIKE PHECO (124.804) 17.206 (124.804) 17.206
Zivoho (124.804) 17.206 (124.804) 17.206

31 Evdexopeveg unoxpewoets/ EKKpepReiq SIKAOTIKEG UTOBEDELG

a) Nopukég YnoBéoeig: Tnv 31/12/2025 udictavrar enidike anaitioels tpitwy katd Tou Opihou cuvolkol ntooo € 6.670.000
{Etoupeia : € 6.670.000), (31/12/2024 ‘Ouhog : € 300.000, Eraipeia : € 300.000).

Ovvopikol cupBoudol kat n Atoiknon ektipoldv 6tLn tehikr unoxpéwan tou Opihou Ba avéABeLoto Moo Twy € 3.500.000 (Etoupeia
: € 3.500.000). Mot To Moo AUTO EXEL OYXNRLATLOTEL Lobrtoon PoPAedn.

B) Emiong, undpxouv enidikeg anautioelg tou Opihou katd tpitwv cuvolikol mooou € 195.316. Ou anoutfioels adopouv oy
erawpeia Shell Hellas Movonpéownn ENE, mou adov petatpdnnke oe AE (Shell AE), anoppédnoe tov kKAdo aepomopikwv
kavoipwv tng Shell Hellas AE kat otn cuvéxela petovoudotnke ot Shell & MOH Aviation Fuels AE. Ot anauTAGELG TTpOEpXOVTQL OO
v rpdrepn Spactnpiétnta tng Shell Hellas Movortpbéawnn ENE tou adpopoUoe tnv ekUETEANELON TwV Npatnpiwv Kat ouviotatat
o€ aitnua yia thv erwotpodn elodopuv rou eixav kataBAndei oo Tapeio Bevivonwiwvy.

v) N T xprioelg 2020, 2021, 2022, 2023 kai 2024 ot etaipeieg Tou Opitov nou enéhegay va uraxBouv oe éAeyxo dopodoyikrig
GUPMOPGWONG atd TaKTIKOUG EAEYKTES, ExOuv eAeyxBel amé Tov exAeypévo TakTikd eleyktr, obudwva pe 1o apbpo 82 tou v.
2238/1994 kot &pBpo 65A v.4174/13 ko Exouv exboBel oL oxeTikég EkBeoelg DopohoyLknig Zupudpduwons. e kbe nepinTwon Kot
oUpdwva pe tnv MOA.1006/05.01.2016 Sev eaipolvral and tn Sievépyela TakTikol dpopoloykol eAéyxou amnd Tig apuodieg
$HOpOAOYIKES APXEC OL ETUXELPHOELS yLat Tig oTtoteg exbiSetal EkBeon Mopoloyikiig Zupupopdwong. ZUVENWS oL GOPONoYLKES apXES
elvan Suvatdv va emaviérBouv kal va Slevepyricouv Tov Sikd Toug Popohoylko EAeyXo EVIOE TwV VOMIHWY MpoBeopiwy
napaypadrc. QoT6o0 ektdTal and Ty Soiknon tou Opitou 6TL To anoteAéopara and Tétoloug peANovTikoUg EAEYXOUG amd Tig
$opoAoyIKES apxés, av TeAkd npaypatononBoly, Sev Ba £xouv GNUAVILKY ENIMTTWON TV owovopukr B€on tou Opiou A g
Etawpelog.

MExpL TV NUEPOUNVI EYKPLONG TWV OLKOVOLUKWY KATACTAGEWV 0 €AeyX0G GOpOAOYIKFG CULMOPPWING OAWV TWV ETAUPELWV TOU

Opidou amd tov Taktikd eAeykTh TG XpAONG 2025 Sev éxet oAokAnpwOei. N Tig xproelg 2020 ka 2021 oAokAnpwOnke o £Aeyxog
and TS POPOAOYLKES apXES Xwplg v EXOUV TIPOKUIEL ONHOVTIKG EUPNHOTA.

8) Kartd tnv 31n Aekepppiou Tou 2025 n Etaupeia £xeL Swoet eyyuntikés enotohés Tpaneiwy voug € 5.540.000 (31/12/2024 : €
5.050.000) w¢ eyyUnon oto Katd TOmoug TeAwveia 6mou SlaBitel teAwvelakd EAEYXOMEVES EYKATAOTAOELS amobrikeuong
KQUGTpWY. SUMMANPWHOTIKG, 0 Ophog £xel dwoel «Eyyuntikég Emotohés Kahrg Extéleone» € 1.590.449 (31/12/2024: €
1.579.634).

10 apakdTw nivaka napatiBetal n peTaBori TwWY EYYUNTIKWV O OXEON LE TV OUYKpLTKN Tiepiodo:

Ourog Eroupeia
Mooa og Evpw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
EyyunTikeg ko ektéAeang 1.590.449 1.579.634 1.332.585 1.436.811
Eyyuntikég Aaopwy 5.540.000 5.050.000 5.540.000 5.050.000
IOvolo 7.130.449 6.629.634 6.872.585 6.486.811
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32 IuvaAAayEg pe ouvSedepéva pépn

O katwtépw guvahayés, adopoiv cuvalhayég pe cuvbebepéva pépn:

Ouihog Exaupsia

1/1- 1/1- 1/1- 1/1-
Mooa oc Fupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
MwAQOEL URNPESLWV Ko ayaBav:
Mpog ouvBedepéva pépn 201.361 187.820 201.361 187.820
I0volo 201.361 187.820 201.361 187.820
AYOpES URNPECLDV KL ayaBwv:
Ané pntpikii 582.664 569.104 582.664 556.888
Ano guvOeSepEVa MEPN 328.370.636 346.953.086 328.171.893 346.916.810
Z0volo 328.953.300 347.522.190 328.754.557 347.473.698
Eooba and pepiopara:
A6 ouvbedepéva pépn - - 1.331.551 997.485
Zovoho - - 1.331.551 997.485

Ot unnpeoiec amd kaL TPog GUVSESEREV pépn, KaBWG KaL oL TWAACELS Kal ayopég ayabay, yivovtal cOpduwva pe Toug cuviidelg
EUMOPLKOUG Opouc. Ta Aotnd cuvdedepéva pépn adopolv Kuplwg o8 GUYYEVELS ETALPELES KOl ETALPEiEg OTLG OMOlEG GUHPETEXEL
kal aokel ovounén emppon 0 Pactkdg LEToxog Tou Opikou.

Ta vrtdAoLna TEAOUG XPrioNS TIoU TEpoépXovTaL amd Tig cuvarhayég pue ouvbebepéva LEpn EXOuV we €66

Budog Eraupeia

Mood o€ Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
Anartiosls anéd cuvSedepéva pépn:

And ouvbebepsva pépn 144.034 143.774 144,034 143.774
Zdvolo 144.034 143.774 144.034 143.774
Yroxpswoelg npog ouvedepéva pépn:

Npog pnTpLkn 109.217 99.605 109.217 99.605
Mpog ouvbedepéva pépn 11.236.034 13.101.378 11.106.071 13.053.721
ZyvoAo 11.345.251 13.200.983 11.215.288 13.153.326

Evtoc Tou kovSuliou «Anautiioelg and cuvbedepéva pépn» nepappaveral pakponpo@eoun anaitnen nosou € 135.355 nou
adopd oe analThoels and etalpeleg Tou Opitou, yia anolnpiwen nposwikol Adyw cuvtaflodotneng (BAéne Znueiwon 19).
Evtdc Tou KovBuAiou «Yroxpewoelg mpog ouvdedepéva pépn» neplapBdvetar pokponpobeopn unoxpéwon nocol € 182.135
Tiou adopd g€ UTIOXPEWSELS Tipog eTalpeieg Tou Opiou, yLa anolnpiwon npocswriked Adyw guviagodotnone.

Napoyég npog t Sioiknon

Mot Xprion Tou 2025, oo thoug € 665 xALddwv katafAiBnke we apolBr StevBuvtikwy oteAexwv tou Ouihou. To avtictowo
NOO6 YLO TNV XPAoN Tiou éAnge Tnv 31 AekepBpiou 2024 Atav € 633 YALdbEC.

33 Aiaxeipion xpnHatootkovouwkol Kivduvou

H Swoiknon tou Opihou kat g Etaipeiog Exet a§LOAOYrOEL TLG EMUTTWOELG OTNV SLAXELPLON OLKOVOLKWY KIVEUVWY Tou propet va
TpokUOUV AOYW TG YEVIKOTEPNG KATAOTAGNG TOL EMXeLpnpatikol epidAiovtog otnv EMdba.

Napdyovreg XpNUATOOLKOVOLIKOU KivdUvou

0 Opthoc ko n Etaipeia ektiBevral oe xpnpatoowovopkoUs kivEUvoug 6mws kivduvoug ayopds (LetaBorég oe GUVOAAOYLLOTIKEG
Lotulee, kivBuvo TapeLakdmv potv kal kivBuvo ebloyng agiag and petaBolés emttokiwy Kat kivBuvo TiGV), MIOTWTKS Kivbuvo
ke klvSuvo peuoTdTnTas. To yevikd mpdypaupa Staxeipiong kwdivuwv tng Etaupeiog ko tou Opihou embLwkeL v eAaxLoTonouoeL
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TNV evOEXOUEVN apvnTIKN ENLOPAON TNG HETABANTOTNTAG TWV XPNHATOMUIOTWTLKMY AYOpWv 0T XPRUOTOOLKOVOUIKY anddoon Tou
Opidou kat Tng Etalpeiag.

ZUVOTTTIKA, Ol LOPPES XPNHATOOIKOVOLKWY KvEOVWY TIOU TTPOKUTTTOUV avah\ovTOL KATWIEPW.

33.1 Kivbuvog ayopas

H Etaipeio ektiBetan o€ olkovopkoUs KvdUvoug kuplwg and tnv SLakOUavon Twv THWY TwY TPoidVTWY ToU TIETPEAaiou, ThY
oA ayn TwV CUVOAAQYHATIKWY LOOTLMLUWY KABWE KaL TWV ETITOK Y. Aev uTtdpxouv SladopomoliceLs 6TouE KvSOvoug rou mBaviv
ektiBetaL n Etatpeia otnv ayopd mou Spactnplomoleital KaBwE KoL oToV TPOTO TOU AVTILETWITIEL KoL PETPd auTOUC TOUC
kwdUvoug. Aappdavovtag urtodn tig ouvBrkeg nouv Slapopdwdnkav otov kKAGSo tng epunopiag npoidviwy netpeAaiov ol kon
OTO OKOVOLLKO TtepLBAaAAOV yevIKOTEPQ, 1} lopeia yio T Etaipeia kpivetal ikavorotntikd. H Etaipeia kot 0 Opidog phoSoloiv
va urtoaTnpi§ouv Toug pakponpdBecpous oToXoUE PLLCLUOTATAS TNG AEPOTOPKAG Blopnxaviag Héow the mapoxns Buwaiuwy
QEPOTIOPLKWY Kauaipwv (SAF), mAfpwg evappoviopéveg pe tnv Kowottkr) O8nyla RefuelEU Aviation 2023/2405.

OLEMMTWAOELG TNG HaKpoxXpovLag EVomAng auppaing Hetagy Oukpaviag kot Pwoioag kabwg kol tng ékpubung katdotaang otn Méon
AvatoAn otnv Eupwnaikrh kal Moaykooua ayopd, 6nwg kat n entBoAr dacuwyv and ti¢ HMA, geTdfovial SUSTHATIKE Ord Tov
Opho kou tnv Etaupeia kal Sev avapévetal va ennpedoouy ouowdwe TG SpaoTnpLOTNTES TOUG,.

Napddo mou n katdotaon napapével actadng kal ev pnopei va anokAelotet nepattépw kAdkwon, ol Etaupeieg tou Opitou
SHELL & MOH AVIATION nipopnBevovrtal ta nipoiovia netpelaiov and £va elpog Yewypadikmv MEPLOXWY, KaL SLatnpoiv OXECELS
pe duadopoug Stebvelg npounbeutée. Qg ek Tovtou, 0 Ophog pnopei va SLaxelpoTel Tov avriktuno and oo ta moavd oevapLo
otn Méon AvatoAr kou Sev npoBAénel onuavtikég LeAAOVTLKEG EMUTTWOELS.

33.1.1 ZuvaAiaypatikog kivduvog

O Ophog ko n Etaupeio mpaypatonololv cuvadlayég oe {éva vopiopara. Adyw autol undpxet kivéuvog amd Tig SLakupavoets
TWV SUVOAAOYHOTIKWY LOOTLULBY. O KivBuvog TPOKUTTTEL KUPLWG amd EUMOPLKEG cUVAANOYES KAl ATAUTAOELS/ UTOXPEWOELS o€ £évo
vopuopa. H oxetikn wootipic AoAdplo HAA/Eupw gival évag onpaviikos napdywy twv neplBwpiwv képbdoug Tou Ouilou kat g
Etaupeiag. Aev SievepyoUvral mpdgelg npootaoiag suvalhaypatikod kivdovou {onueiwon 21 kot 27).

33.1.2 Kivduvog Turig

Abyw tng xpriong twv Stebvwv tpwv Platt’s oe AoAdpla HNA kot Adyw tng Slattepotntag tou topéa Spactnpdtnrag, Twv
OEPOMOPIKWYV KAUOIpWY, UTtdpxel €kBeon kwdlvou and tn xpovikd Sadopd ayopds / mwAnong tou npoiévtoc. H ayopd tou
nipoidvrog eival g8 pecooTab ke TES Tpéxouoag eBSopddac, evi n mWANoN PacileToL 68 PECOCTABLLKEG TUIEC TIPONYOUUEVNC
eBdopddag i mponyoupevou prva. O Opdog kaw n Etatpeia éxouv npoPei og evépyeleg mpog avtiotadion tou kivdbvou (hedging)
YO HEPOG QUTWY TWV TWANCEWY TNG LECW TUUBAcEWY avTaAAayrg TS ayabwy (commaodity swaps).

33.2 Mwotwtikog kivéuvoc

0 Opihog kaw n Etatpeio extiBevial o TOTWTIKS Kivouvo amd TG anaThOEL Twy TieAatv Tout. MNpw tnv anodoxy Twv Gpwv
ouvepyaoiag, o Oog kat n Etatpeio Sievepyolv afloAdynon mOTOANTTTLKEG tkavoTtnTag Tou urtojdlou meAdrtn. Onov elvon
£kt £xeL emiong wg rohwtikr TV AjYn eyyunTkWwy tparnélne.

Ztn ouvéxeLa, o Ophog kal n Etaupeia mapakoAouBolv ta UrtOAOIRA TWV MEAXTWV TOU KoL TLG arokALoELg arnd Ti¢ oUBaTIKES TOUC
UTIOXPEWOELG. Z€ TIEPLTTWOT) AITOKALGNG KOl MEXPL AMOTANPWHAG, O TEAKTNG TANPWVEL HE HETPNTA f} TIPOTANPWVEL. AVGALGN TWV
EUTIOPIKWY AMALToEWY apatifetal otn Inpsiwon 21.

Ze ox£on pE TOV MUOTWIKO KivSuvo mou oxetiletal and Ti§ tonobethoeig Twy Sabeoipwy, emonpaivetar ét o Ophog kaw n
Etaipeia ouvepydovtal pévo pe XpnHOTOOKOVOULKOUG opyaviopols (Egwteplkol kat e§wrepikold) mou £xouv udnAd Seiktn
TUOTOANTTTLKA G LKAVOTNTAC,.
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33.3 KivSuvog pguotdtnTag
O ‘Ophoc kau ny Etatpeia suvtdooouv kou mopakoiovBolv ot pnviaio Ao TpoypopUa TAUELRKWY POWY TTOu epAapBavel Tooo
LG AELTOUPYIKES 6O KO TLG EMEVOUTIKEG XPrLATOPOEC.

O ‘Ophog kau 1 Eraupeia Saxewpifovral toug kivSbvoug mou pmopei va SnpoupynBolv amd éMeupn enapkols peuotédTnTag
bpovrifovrag va undpyouy navia e§acbaAlopve TPOUTEIKES TILGTWOELG TLPOG XPrion.

$TOV TOPOKATW TVOKA Ol NUEPOUNVIES MIEEWSG TWY XPNHATOOIKOVOULKWV UTIOXPEWOEWY (EKTOG LoBWOEWY) KaBWwG KoL Twv
EUTOPLKGV Kal AOUTMV QIALTROEWY Kol Twv Tapelakmv Siabecipwy Tou Opidou kat e Etapeiag tv 31 AekepBpiou 2025 kau
2024 avtioToLy, TOU aroppEOUV O TIG CXETIKEG oUPBAOELS 0 pn ripoeodAnpéveg TLuEG Bev Eemepvolv TOUG 6 UAVES:

‘Outhog Exaupeia
Mood os Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
MeAdteg ko AOUES AnaltioeLg 33.021.565 20.743.173 23.100.752 15.850.126
Tapsiakd Stabioyo kal 1oodvvapa 11.045.259 17.569.751 10.763.830 17.461.947
IUvoAo 44.066.824 38.312.924 33.864.582 33.312.073
Ourhog Exanpeio
Mooa ge Eupw 31/12/2025 31/12/2024 31/12/2025 31/12/2024
MpopnBsutég KaL AOLMEG UTTOXPEWOELG 20.135.486 21.314.940 17.998.612 18.653.291
Adveara 9.894.489 3.649.830 - -
Zuvolo 30.029.975 24.964.770 17.998.612 18.653.291

0 napaxdTw nivakag suvoilel Tig nuepopnvieg Afews twv pwobwoewv tou Oplhou kat tng Etatpeiag tnv 31 AekepPplov 2025
Kot 2024 avTioToLK, TIOU QTIOpPEOUY Qo TIG OXETIKES oULBAOELS ot pun ipoefodAnpéveg TIPES. To Péoo IPoeCoPANTIKG EMLTOKLO
tou Opihou kot tng Etaupeiag tnv 31 AekepPpiov 2025 eivar 4,30% (31 AekepuBpiov 2024 : 4,83%).

Ourog
Moot 2025 Ano 0 £WG 6 Ano 6 fwg12 Amd 2 £wg S navu') and 5 svolo
wiveg prveg £m £
YnoxpewoeL§ MoBwoswy 219.358 223.846 188.043 - 631.247
Moot 2024 Ano 0 éwg 6 Ané 6 fwg 12 Ano 2 AT navu:) and 5 Sovoho
UNVEC HNVES £1Nn TN
YIOXPEWGELS LLOBWOEWY 160.033 161.434 430.769 - 752.236
Exaupeia
Noad 2025 Ano 0 £wg 6 Anrd 6 $wc12 And2£wg5 navu:) ané 5 Sovoho
uriveg wiveg &m £
YNoXpEWOELS LLOBWoEWY 219.358 223.846 188.043 - 631.247
Nood 2024 Ano 0 £wg 6 Ano 6 €wg 12 Ano 2 w5 I'ldvu:) ané 5 Stvoho
HNVEC RNVES ETN &
YROXPEWOELS HLOOWTEWY 160.033 161.434 430.769 - 752.236

33.4 Awaxeipion kivdvvwv kedpalaiov

Ou otoxot Tou Oplhou Kaw TS Etalpeiag o oxéon pe tn Swaxeipion keparaiou eivar va Slachalioel T Suvatdtnta arpodCKOMING
Aettoupyiag Toug oto péMoV kal va Slatnprost Wavikr katavopr) kedoAaiov pewdvovTag Kkt qutév ToV TPOMO TO K6ATOG
kedaraiouv.

H kedohawakr SiipBpwon Tou Opihou kat Tng Etaipeiag anoteheital and Tapelakd SiaBéoipa kat Wwodivapa kat idla kepdara
TwV PeTOXWV. H Sloiknan tou OuiAou kaw g Etaupeiag napaxkorouBei oe ouvexr Baon tnv kepaalakn Toug duipBpwon, e oTdxo
TNV L0opPOTTLa. QUTAS,.
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33.5 MNpoodiopiopéds Twv ebAoywv a§umv

Tnv 31 AekepPpiov 2025 o Ouhog kan n Evapeia eiyav napaywya xpnuotooikovopukd otowyeia (commodity swaps) Odouc €
124.804 nov cuunepopBdvovral otig Bpayunpdbeopes unoxpewosig (31 Aekepfpiov 2024: € 17.206 OTLS PpaxunpoBeopeg
OUTQLTACELS).

33.6 Buwwon Owovopkr) Movaba (Going Concern)
H Soiknon tou Opitou extind 6TLn Etaupeia kat o Ophog Siadétouv emapkeic TOpoUE ow SlaapaAilouy TV opar gUVEXLGN THE
Aewroupylag Toug we “Budaipun Owkovopikr Movada” (Going Concern) oto nipoPAEP Lo pHEAOV.

34 Tleyovota petd Tnv nepiodo avadopdg

Aev £xeL oupBel kamoLo yeyovos To onoio va ennpedieL GRUAVTIKG TNV OLKOVOULKN S1apBpwon 1 TV ETUXELPNUOTIKA ROpELa Tou
Opidou and v 1/1/2026 péxpt TNV npepopnvia ykpLong Twv xpn HOTOOLKOVOULKWY KOTACTACEWVY.

OL £Tr0LEC XPNHOTOOIKOVOULKEG KATAOTAGEL TG ETanpeiac eykpiOnkav kord T cuvedpiaon tou AloknTikel SupBoudiou Ty 8n

ZentepBplov 2026.
O MPOEAPOI A3 O FENIKOZ AIEYOYNTHE MEAOS A.3. 0 OIKONOMIKOS AIEYOYNTHS O AIEYOYNTHE AOFIZTHPIOY
STEIAKAKHZ MIXAHA MATOAIOZ METZHZ STAMATIOZ MHNAZ I, XATZHETAMATIOY KOYPKOYNAZ AGANAZIOS MAPAZKEYAT A. DANOZ
AAT A02717567 AAT A01280690 AAT AP 203989 AAT A03710928 AD1554063

AP.AA.QEE 0069727/01-12-2009
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‘ExBeon AvegdpTnTou OpkwTrou EAeykTh

Mpog Toug MeTdxoug Tn¢
SHELL & MOH ANQONYMOZ ETAIPEIA AEPOIMOPIKQON KAYZIMON

‘Ex8eon EAéyyou e1Ti Twv Eraipikiv kai Evotroinpévwy XpnNUATOOIKOVOUIKWY
Karaordoewv

vioun

‘Exoupe eAéyéel Tig Etaipikég ka Evotoinpéveg XPNHUATOOIKOVOUIKES Karaordoeig tng SHELL &
MOH ANQNYMOZ ETAIPEIA AEPOMOPIKON KAYZIMON (n «Etaipeian) ou arroreAouvTan
amé v ETaipiki kai Evotroinuévn Kardotaon XPNUATOOIKOVOMIKAC ©¢ong Tng 31 AskepBpiou
2025, nig Etaupikéc kan Evotroinuéveg Karactdoeig AroteAcopdrwv kan Aonriv 2ZUVOAIKWV
Eigodnpdrwy, MetaBoAwv I8iwv Kegahaiwv ko Tapeiakwv Powy NS Xpriong Tou éAnge Tnv
NUEPounvia auth, KaBuwg kai TI ZNUEIDCEIS TToU TIEPIAOUBAVOUY oucIWbElg TTANpoopieg
AoyIoTIKG TTOMITIKAC Kal AoITTég emmegnynuarikéc TAnpogopicg.

Kard tn yviun pag, or ouvnHuéveg Etaipikég kal Evotroinpéveg XPNHOTOOIKOVOUIKES Karaotdosig
TTapouacialouv e0Aoya, amd KGBe oUCIWBN ATTOYN, TNV ETAIPIKT Kol EVOTTOINUEVN
Xpnuarooikovopikn 8¢on g SHELL & MOH ANQNYMOS ETAIPEIA AEPOMOPIKQN
KAYZIMQON kai Twv Buyarpikwv autrg (o «Ouihog») kata v 31 Agkepppiou 2025 kai Tnv
ETAIPIKI) KW EVOTTOINUEVN XPNHATOOIKOVOUIKA TOUg £TTidOCN Kail TIC ETQAIPIKEG KA EVOTTOINUEVEC
TAUEIQKES TOUG POEG yia Tn Xpron ou éAnge v nuepopnvia auti oUPPwva pe Ta Aigbviy
Mpétutra XpNUATOOIKOVOUIKFC Avapopdg (AMXA), éTrwe autd €XOuV UIeBeTNBET aTTd TNV
Eupwiraikn ‘Evwon .

Bdon MNvuune

Algvepyrioape Tov éAeyxo6 Hag oUNPWVa We Ta Alebvi Mporutra EAéyxou (AME), OTTWG auTd £xouv
evowparwBei otnv EAAnvikry NopoBeoia. O1 EUBUVES pag oUpQWVA pE Ta TPOTUTIA AUTA
TEQIYPAPOVTAI TTEPAITEPW OTNV EVOTNTA TNG €kBEONC Hag «EuBlveg EAeykT yia Tov ‘EAeyxo Twv
ETaipikiov kai Evotronpévwy Xpnuartooikovopikwv Karaotdoswyy. Eipaote avegaptnrol amé v
Eraipeia kai Tov Opiho oupewva pe Tov Alcbvr Kwdika Acovrohoyiac yia EmrayyeAuarieg
NoyIoTéEG Tou ZupBouhiou AleBviyy Mporutrwy Acovrohoyiag AoyioTWv Kai Tig aTTaITAoELIg
BeovroAoyiag Tou oxeTiZovTal HE TOV £AEYXO TWV ETAIPIKWV K EVOTTOINUEVWVY
XPNHATOOIKOVOUIKWY KATAGTAOEWY 0TV EAAGDa Kal €XOUNE EKTTANPWOEI TIC AMeg Beovtooyikég
HOG UTTOXPEWOTEIS GUUPWVA E TIC QTAITATEIS TNG ITKUOUCOC vouoBeaiag kol Tou
TTpoavapepdusvou Kwdika Agovrohoyiag. MoTeloupe 611 Ta EAEYKTIKG TEKUAPIA TTOU £XOUlE
QTTOKTATEI Eival ETTAPK Kal KardAAnAa va rapéxouv Baon yia T yviun Hag.

KPMG Opkwroi EAeykrég, EAAnviKG Aviovupn Evaipein kal péhag Tou Oprwiof EAeykréc
BieBvols opyaviopol avetapiniwy raipsiv-peAny g KPMG FEMH 148599601000
ouvdedepéviy pe 1nv KPMG International Limited, ibiwiki) AyyAiki evaipsia

TEPIOPITEVIG EUBUVIG HE EyyunTIKEG £l0popég. Me Tnv emQuAatn kiSe

Bikanparog
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AMeg MAnpoopieg

To AloiknTIKG ZupBoUAio gival UTTEUBUVO YIT TIG GAAEG TTANPOPOPIES. O1 GAAeG TTANPOPOPIES
TepIAapfavovTal otV ‘ExOeon Alaxeipiong Tou AloiknTikoU ZupBouhiou, yia TNV oTToid YiveTal
OXETIKA Qvapopd OTNV «Ex0eon €11 AMwy NOUIKWV Kal KavovioTIKGV ATTAITROEWV», GAAG Dev
TepIAapBAvOUV TIG ETapikéG kal EVOTTOINPEVES XPRHOTOOIKOVOIKES KaTaoTaoeIg kol TV £€KBeon
eAEYXOU ETT QUTWV.

H yviopn Hag €T Twv ETaipikiv Kol Evotroinpévwy XpnHOTOOIKOVOUIKWY KataoTaoswv Oev
KOAUTITEL TIC GAAEG TTANPOPOPIES KAl BEV EKPPGIOUKE HE TN YVWUN auTH OTTOI0GONTTOTE Hopeng
oupTTépacpa Slaoeahiong ETTI QUTWV.

T& gxéon e Tov EAeyX0 Hag €11 Twv ETQIPIKWV KOl EVOTIOINpEVWV XpnHOTOOIKOVOUIKWY
KaTaoTaoeswy, 1 £uBdvn Hag gival va AVAYVWOOUHE TIG GANES TTANpoQOPiES Kal, HE TOV TpéTIO
QuTo, VO EEETACOUYE EQV QUTEG Eival OUCIWOWE QOUVETTEIG E TIG XpnHOTOOIKOVOMIKES
KoTaoTAoEIS 1 TIS YVWOEIS TTOU QTTOKTAOQAME KATA TOV £AEYXO, A aAAIG paiveTal va givai
ouoIWdLIC E0QaApéveg. EdQv, HE Bdon TIg epyaaieg TTou £XOUUE EKTEAEOE, KOTOAREOUHE OTO
CUPTTEPAOHA OTI UTTAPXEI oUCHVOEC COAAHO OF QUTEG TIG GAAEC TTANPOPOPIES, EINATTE
UTTOXPEWHEVOL VO QVOPEPOULE TO YEYOVOG QUTO. Agv €XOUHE TITTOTOl VO OVOQEPOUHE OXETIKA PE TO
Béua auTo.

EuB0veg Tou AIOIKNTIKOU ZupRouAiou €TTi TV Etaipikwv Kot Evotromnuéviy
XPrHATOOIKOVOHIKWY Kortaotaoewy

To AloiknTik6é ZupBoUAio £xel THY £UOUVN YIO TNV KGTAPTION KAl guAoyn Trapouagiaon Twv
ETaipikiv Kal Evotroinpévv XpPrHOTOOIKOVOHIKWV KOTaoTaoswv cUHQwVa e Ta AMNXA, 6TTwg
auTd £xouv VIOBETNOET amd TV Eupuwraikr} Evwon, 0TTwg Kai yia ekeiveg TIC DIKAIDEG £0WTEPIKOU
£AéyxoU, TTou To AIoIKNTIKG TupBoUAio kaBopilel wg ATTAPGITATES WOTE va kaBioTaTal duvari n
KOTAPTION ETAIPIKWY KAl EVOTTOINHEVIV XPNHOTOOIKOVOHIKLV KOTOOTACEWY, OTTAANAYHEVWY OTTO
oUCILBEC GOAALA, TTOU OPEIAETN giTe o€ oA gite o€ AGBog.

Kard TNV KaTapTion Twv ETOIPIKGIV KOl EVOTTOINPEVWV XPNHATOOIKOVOMIKWY KOTOOTACEWV, TO
AoiknTikd ZupBoUAio gival UTTEUOUVO VIO TNV GgIoAGYNON TNG KaveTNTag TG ETaipEiag Kai Tou
OpiAou va GUVEXITOUV TN dpaoTnPIGTNTA TOUG, YVWOTOTTOIVTAG OTTOU GUVTPEXE! TETOIA
TEPITTTWON, Ta BEPATA TTOU oxXeTi(ovTal YE TN ouvexIZopEVn dpacTnEIGTNTA KAl TN xprion TG
AoyIoTIKRG apXi§ TS ouvexI{opevng dpaatnpioTNTag, £KTOC KOl EQV TO AIOIKNTIKO SuppouMo EiTe
TpoTiBeTal VO PEUCTOTTOINTE! TNV Etaipeia kal Tov OpiAo 1 va BIGKOWEI TN BPACTNPIGTNTA TOUG 1l
BEV £XEI GAAN PEQNICTIKT evaANGKTIKR ETTIAOYR OTT6 TO vV TTPOREl OE QUTEG TIG EVEPYEIES.

EuBuvec EAsykTr] yia Tov EAEYX0 TwV ETOIpIKWV Kot EVOTTOINPEVWY XpnHATOOIKOVOLIKWV
KataoTaoewy

O1 GTOXO01 Pag EiVOI VO QTTOKTHOOUHE guhoyn Siacpahion yia 10 KaTd TT600 o1 ETaupikég Kal
EvoTroinuéveg XpNUOTOOIKOVOLIKES KataoTGoeIg oTo GUVOAS Toug eival atraAhaypEVEG aTTO
oucIBES CPAAUQ, TTOU o@eiheTON EITE GE QTTATN, cite o€ A@B0¢, Kal va ekdwaoupE £kBean EAEYKTH,
n omoia TEPIAApBAVEL TN yvoun pag. H g0Aoyn SlaoPdaMon ouvioTd dlac@ahion uynAol
emTrédou, aAAG Bev eival eyyunon 61 o £Aeyx0g Trou DievepyeiTal oUPQUVA HE Td ANME, 61wg
QUTA £XOUV EVOWHATWOET oTNV EMnvikr Nopo6eaia, Ba E£VTOTTIEl TTAVTA £Va OUCIWIES oQaApQ,
4TaV QUTO UTTAPXEL. Z@GApara duvaral va TTPOKUYOUV OTTO ATFaTN fj ard AGeog Kat BewpouvTal
oUCIBN 6TAV, HEHOVWHEVO A aBpoloTIKd, Ba pTTopouce eUAoYa va avapévetal 6T 6a gnpéalav
TIC OIKOVOHIKEG OTTOPAOEIS TWV XpnoTwv TTou AapBdavovTal pe Bdon autég Tig ETaipikég Kal

EvoTroinuéveg XpnUATOOIKOVOUIKES KataoTtdoels.



ZTa Adiola Tou eAéyxou, olppwva He Ta ATTE, 6Trwg auTd £xouv evowuaTwOei otnv EAAnvIkA
Nopo6soia, aokolpe eTTayyeApanki kpion kai Slatnpouue ETTAYYEALOTIKO OKETITIKIOUG KOO’ 6An
N didpkela Tou eAéyxou. ETriong:

Evromigoupe kan agioAoyolpe Toug KIVOUVOUG 0UGIGOUS TYAANATOC OTIG ETAIPIKEG KAl
EVOTTOINUEVES XPNUATOOIKOVOUIKES KATAGTATEIC, TTOU opeileTan gite g€ amram eite og AdBog,
OXEBIGZOVTAG Kal DIEVEPYWVTAC eAeYKTIKEG DladIKaoieg TToU avTaTTokpivovTal OTOug
KIVOUVOUS auToUg KO OTTOKTOUE EAEYKTIKG TEKHAPIO TTOU gival eTTapKH Kai KAaTAAARAG yia va
Tapéxouv Baon yia T yvwpn pag. O kivduvog un eviomopou ouciwdouc OQAAPATOC TTOU
OQeiAeTal Ot aTIAT €ival UYNASTEPOC AT QUTEY TTOU opeileTan o€ AdBog, KaBWG N aTdTn
HTTOPEI va uTTEPIEXEI CUUTTaIY VG, TAQCTOYPOQIQ, EGKEUMEVES TapaAeipelg, yeudeic
BiaBeBaIDTEIC 1) TTaPAKAHYN TwY SIKAIBWY E0WTEPIKOU £AEyXOU.

KaravooUpe Tig SIkAiBe¢ sowTepikou eAEyXoU TTOU oXETI{oVTal UE TOV EAEYXO, E OKOTTO TO
OXeQI00HG EAEYKTIKWIV BIABIKACIDV KaTaAANAWY yia Tig TTEPIOTEOEIS, GAAG OXI ME oKoTré TN
SlaTUTTWon yvwung £mi g QTOTEAECUATIKOTNTAG TWV SIKAIBWY £E0WTEPIKOUY eAéyxou Tng
Eraipeiac.

AgioAoyoUpe TV KataAANASTTG Twv AOYIOTIKWY TTOAITIKWV TTOU Xpnoigomoinénkav kai To
€0A0YO TWV AOYIOTIKWV EKTIHAGEWV KOl TWV OXETIKWV YVWOTOTIOINTEWY TTOU £YIVAV QTT6 TO
AloiknTiké ZupBouAio.

ATro@aivépaarTe yia Ty KATAAANASTNTA TN Xpriong amé To AloIKNTIKG ZupBoUAI0 TH
AoYIOTIKAS apxAg TG ouvexi{ouevng dpaomPIGTNTAG Kal Pe BACTH Ta EAEYKTIKG TEKUAPIQ
TTOU QTTOKTABNKAV YIA TO Qv UTTAPXE! OUGIHANG aBeBaldTnTa OXETIKG WE yeyovoTa R
OUVBIKES TTOU UTTOPET Va uTTodnAwvouv ouoIWwon aRePaIdTHTA WG TTPOS TV IKavoTNTa TG
Etaipeiag kai Tou Opikou va guveyioouv N pACTNPISTNTA TOUG. AV OUTTEPGVOUNE 6TI
ugioTaral ouoIwdNG aBeBaIdTNTA, EipaoTe UTTOXPEWHEVOI OTNV £KOECH EAEYKTH va
ETTIOTACOUUE TV TTPOCOXI| OTIG OXETIKES YVWOTOTTOINCEIG £TTT Twv ETaIpIKWV KAl
Evorroinuévwv Xpnuarooikovopikwyv Karaotdoswy fl, Qv AQUTEG O YVWOTOTIOIGEIC gival
QVETTOPKEIS, Va BIaQOPOTIONOOUNE TN yvwun pag. Ta oupTrepGouaTd pog Baagiovral ot
EAEYKTIKA TEKUAPI TTOU ATTOKTWOVTON PEXPI TNV nuepopnvia g £€kBsong eAeykTr. QoTé00,
HEAAOVTIKG yeyovoTa 1} OUVBRKEG evBExeTal va £Xouv wg amotéAeapa n Etaipeia kai o
Ouiog va madoouy va Aeitoupyolv wg OUVEXICOMEVN paaTnpIOTHTA.

Aglohoyoupe Tn ouvoAikr TTapouaiaon, N SOUN KAl TO TTEPIEXOUEVO TWV ETAIPIKWV Kal
EVOTTOINPEVWV XPNUATOOIKOVOUIKWV KATAGTATEWY, CUUTTERIAGUBAVOLEVWV TWY
YVWOTOTTOIRGEWY, KaBWGE Kai To KaTtd Toéao ol Etaipikég kai Evotroinuéveg
Xpnuarooikovopikés Karaotdoeig QTTEIKOVICOUV TIG UTTOKEIUEVEG GUVAAAQYEC Kail Ta
YEYOVOTO HE TPOTTO TTOU ETITUYXGVETAN N guhoyn Trapougciaan.

Zxediafoupe Kal BigvepyoUps Tov £Aeyxo Tou Opihou pe okoTd va OTTOKTOOUME ETTOPKY Kal
KATAAANAQ EAEYKTIKG TEKHAPIO avapOpPIKE ME TN XPNHATOOIKOVOUIKA TTANPo@GpNnon Twy
OVTOTHTWY N TWV EMIXEIPNUATIKWY MOVESWY €VTOG Tou Opidou wg Bdon yia Tn dlapdpoewon
YVWHNG ETTT AUTWV Twv XprHaTtooikovopIK®Y KataoTaaewy Tou Opihou. Eipaote utreGBuvol
yia TV kaBodiynon, Tnv emiBAswn kai Tnv ETMOKOTINGN TNG OlEvEPYOUMEVNC EAEYKTIKAC
epyaaiag yia akotroUs eAéyxou Tou OpiAou. Napapévoupe aroKAEIOTIKG UTTEUBUVOI yia Ny
EAEYKTIKN pag yvwpn.



KPMG!

MeTagl aAAwv BepdTwy, KovoTrolouue oTto AloiknTikd ZuppoUAio, To oXeBIAlOUEVO EUPOG KOI TO
Xpovodidypauud Tou eAEYXOU, KABWE KOl ONUAVTIKG EUPHHATA TOU EAEYXOU,
CUUTTEPIACMBAVOUEVWIV OTTOIWY GNUOVTIKWY EAAEIYPEWY OTIG BIKAIDES E0WTEPIKOU EAEyXOU
EVTOTTICOUME KATA TN BIGPKEIQ TOU EAEYXOU LAG.

‘ExOgon emmi AAAwV NoMIKWV Kal KavovIoTIKWwV ATTaITACEWY
‘Ex6zon Aiaxesipiong AioiknrikoU ZuufouAiou

To AloiknTiIké ZupBoUAlo £Xel T euBUVN yia TRV KatdpTion Tng ExBeong Alaxeipiong Tou
AloiknTikaU Zuppouliou. H yvaoun yag €111 Twv XpnHartoolkovouIiKwy KartaoTaoewy dev KOAUTTTE
v ‘EkBeon Alaxeipiong Tou AioiknTiko0 ZupBouliou Kai dev eKQPALoUNE yvioun AEyxou eTT'
auTig. H uBlvn pag gival va avayvwooupe Tnv ‘ExkBeon Alaxeipiong Tou AloiknTikou ZupBouhiou
KO, HE TOV TROTTO QUTO, va EETAO0UE £Cv, Ue BAoN Tov EAeyXd pag eTTi Twv
XpNHaTooIKOVOUIKWY KataoTdoswy, ol TTANPoQOpieg TToU TTEPIEXOVTAI OE QUTIV Eival CUOIWdWG
£0QaAPEVES | AOUVETTEIG HE TIG XPNUATOOIKOVOUIKEG KATOOTAGEIS 1 TIS YVWOEIG TTOU ATTOKTHOAE
Katd Tov éAeyX0 Jag. Me Baon aImoKALICTIKG QUTH TNV £PYATIO KAT EQAPHOYH TWV ATTAITHOEWY
™G Tapaypdeou 1, TepIMTwoelg aa’, af’ kal B’ Tou apBpou 1541 Tou N. 4548/2018,
ONMEIWVOUE OTI:

(a) Karé ) yvwun gag n ‘ExBeon Alaxeipiong Tou AloiknTikoU ZupBouliou £XEI KATapTICOE]
oUP@WVA LE TIC I0XUOUCES VOUIKES aTTaITROEIS Twy ApBpwv 150 kai 153 Tou N. 4548/2018
Kal TO TTEPIEXOMEVO QUTAS QVTICTOIXEN HE TIG CUVNUMEVES ETaIpIKES KOl EvoTroinuéveg
Xpnuarooikovouikég KaraoTtdoelg Tng xpriong mou éAnge tTnv 31 Aekepppiou 2025.

(B) Me Baon Tn yvwaon TTou atrokTAoaue Katd Tov éAeyxd pag, yia tnv SHELL & MOH
ANQNYMOZ ETAIPEIA AEPOMOPIKQN KAYZIMQON kai To epIBdAAov Tng, dev £Xoupe
svroTriosl ouciwdelg avakpifeleg otnv ‘ExkBeon Alaxeipiong Tou Aloikntikod ZupBouliou.

ABnva, 11 Zetrrepppiov 2026

KPMG Opkwrtoi EAeykTég ALE.
AM ZOEA 186

Zogia AvugpavTtdakn, OpkwTtdg EAeyKTAC AoyIoTHS
AM ZOEA 35841



