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EKOEZH AIAXEIPIZEQZ
(ZYM®QNA ME TO APOPO 4 TOY N. 3556/2007)
TOY AIOIKHTIKOY ZYMBOYAIOY THZ
SHELL & MOH ANQNYMOZ ETAIPEIA AEPOIMOPIKQN KAYZIMQN
ETAIPIKH XPHZH (1n IANOYAPIOY — 31n AEKEMBPIOY 2017)

Shell & MOH Aviation Fuels A.E.

O MMpoedpoc Tou AloiknTIKoU ZupBouAiou Koopaddkng Iwavvng B€Tel npog &ykpion oTnv TakTikr [evikn
Juvéheuon Twv MeToxwv Tng, TNV 'EKBeaN Alaxeipiong nou kaTapTiodnke yia Tn xprion 1.1.2017 -31.12.2017.

I. AMOAOIIZMOZ EPIAZIQN THZ ETAIPEIAZ.

Ta oikovopika PeyéBn Tng Etaipeiac katd Tnv xprion Tou 2017 oe oUykpion PE Tnv avTioToixn Tou 2016,

KIvnenkav wg e&ng :

MNooa os Eup®

Kukhog epyaciov

KoaTog nwAnBevTwy

MeikTa anoteAéopara

ANa AeiToupyika €0oda

'E€0da d1aBeonc

'E€0da dloiknang

Aoina kepdn/ (CnuIES)

AnoTeAéopaTa eKHETAAAEUONG

XpNUATOOIKOVOUIKG £E00a

'Ecoda ano enevouoelg

Képdn npo popuv

®Opoc¢ €1003MHATOG

Ka@apa képdn XpRoNG HETG and pOopoug

ZToixeia nou dev 6a Ta&ivounBouv PHEANOVTIKG OTRV
KATAaoTAo AnoTEAECHATOV

AvaloyioTikd kEpdn/(Znuieg) and ouvTa&lodoTikG NpoypappaTa
®OpOG €1003AKATOG

ZUYKEVTPWTIKO GUVOAIKO £1003npa Xprong

31/12/2017 31/12/2016 31/12/2017 31/12/2016
223.872.323  177.895.130
(204.262.369)  (158.995.303)
19.609.954  18.899.827 9% 11%
7.416.092 6.246.784 3% 4%
(16.608.652)  (15.568.909) 7% -9%
(747.440) (749.041) 0% 0%
6.564 853.768 0% 0%
9.676.518 _ 9.682.429 4% 5%
(89.118) (110.941) 0% 0%
703.472 525.333 0% 0%
10.290.872 _ 10.096.821 5% 6%
(2.809.726) __ (2.862.978) 1% 2%
7.481.146  7.233.843 3% 4%
(47.073) (16.659) 0% 0%
13.651 4.831 0% 0%
7.447.724  7.222.015 3% 4%

>Ta Mo NAvw avagepopeva UeyEBn napatnpoUie Ta €ENgG :

1. NwAnoeig

O1 NnwANoeIg ival aUENUEVEG EvavTl TOU NPONYOUHEVOU ETOUC V@ 0 KUKAOG EpYacimV eU@avileTal auEnpevog
(25,85%), kaBwg kal ol OyKol €ival au€nuévol oe OXEOn ME TO MponyoUUEvo £TOC aAAG Kal AOyw Tng
UYNAGTEPNG TIUNAG TOU NPOIOGVTOG £VavTI TOU MPONYOUEVOU ETOUG.

2. MeIkTO KEPDOG

To pektd Kképdoc TnG ETaipeiac epgaviletar auinuévo ot oxeéon Me To 2016 Kupiwg Aoyw auv&nong

nepIBwpiwv KEPOOUG,.
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3. AsiToupyika ££0da

MNood os Eup® 31/12/2017 31/12/2016
'EE0da SIABe0Ng 16.608.652 15.568.909
'E€0da dioiknong 747.440 749.041
TUvolo 17.356.092 16.317.950

4. XpnupaTtooikovopikd £é€0da/ ‘Ecoda ano enevOUOEIG

Shell & MOH Aviation Fuels A.E.

Ta xpnuaTooikovopika £E0da Tng ETaipeiag npogpxovTal kupiwe and Tpansdika £€€oda kal £€60da eyyunTIK®V

EMNICTOADV.

MNooa o€ Eup® 31/12/2017 31/12/2016

XpnHaTtooikovopika £é§0da

Tokol kal cuvaen £oda 16.631 15.478
'E€00a EyyunTiK®V €NIOTOAWV 72.487 95.463
ZUvolo 89.118 110.941
'Egoda anod enevoUOEIG

'Ecoda TOKwv 8.283 32
'Ecoda ano pepiopara 695.189 525.301
ZUvolo 703.472 525.333

Ta €00da and pepiopara KkaTd TV TpEXouaa Xpron apopolv TIC GUVOEDEUEVEC eTalpeiec Gissco kal Safco.

MNooda os Eup® 31/12/2017 31/12/2016
'Egoda and pepiopara

Gissco A.E. 70.000 70.000
Safco A.E. 625.189 455.301
ZUvoAo 695.189 525.301

5. ®opog Eicodnparog

MNooa ot Eup® 31/12/2017 31/12/2016
®OPOC €1000MKATOC TPEXOUOAC XPrONG 2.817.492 2.535.752
AlapopEC POPOAOYIKOU EAEYXOU NPONYOUHEVWY XPOEWV 13.151 70.369
TéAog enimndelaTog 10.100 12.950
AvaBaA\opevog popog (44.668) 239.076
SUVOAO 2.796.075 2.858.147

O (OpOC €100dMKATOC YIa TIG Xprioeic 2017 kai 2016 €ival unohoyiopévog pe 29%.
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>Tn xpnion 2017 o @odpog icodnuaTtog avnABe o € 2.817.492. To nood € 13.151 aopa os npdadeTo Ppdpo
€1000APaToG TNG nponyoUPevnC Xpnong, AOYw Twv €niNAEoV AOYIOTIKWV dla@opwyv €ni TwvV apxIKa
NpoadIopICOEVTWV POPOAOYIKWV KEPOWV Tou 2016. EminAgov undpxel npoBAewn yia TEAOG eniTNdEUKATOC TOU
N 3986/2011 onwc Tpornonoin®nke ano To N4110/2013 nooou € 10.100.

>Tn xpnon 2016 o @opog ci0odnuaTog avnABe og € 2.535.752. To nood €70.369 apopd oc NpoabeTo Popo
€1000NUATOG TNG MPONYOUMEVNC XPAoNG AOYW Twv EMMNAEOV  AOYIOTIKWV Ola@opwv &Mi Twv apxikd
NpPoadIopICOEVTWV POpPoAoYIKWV KEPSWV Tou 2015. EninAov undapxel npopAewn yia TEAOC eniTndelaAToC Tou
N 3986/2011 onwc Tpornonoindnke anod 1o N4110/2013 nocou € 12.950.

Ma Tn xpnon 2016 n avaBaA\opevn @opoloyia nTav £€£0do noool €239.076 svw yia Tn xpnon 2017 n
avaBaA\opevn @opoloyia fTav £00do nocou € 44.668.

lMa Tuxov diavoun WepiopaTog nou Ba eykpiBei evroc Tou 2018, ol PEToxol anaAAdcoovTal TnG NapakpdaTnaong
(Opou Baocel Tou N 4172/2014.

O @Opoc €1000AKATOG TNG XPrONG NPOKUNTElI apou UMoAoyIoTOUV NAvw oTo AoyioTikO KEPOOC, Ol KATWO!

(POPONOYIKEC EMDPACEIC:

MNood os Eup® 31/12/2017 31/12/2016
Képdn npo popwv 10.290.872 10.096.821
®OPOC UNOAOYIOUEVOG HE BACT I0XUOVTEG POPOAOYIKOUG

OUVTEAEOTEC 2.984.353 2.928.078
AIaPOPEC POPOAOYIKOU EAEYXOU NMPONYOUHEVWV XPHOEWV 13.151 70.369
TéAog enimndelaTog 10.100 12.950
®opoc nou avaloyei os £E00a [N EKNECTEA POPOAOYIKA 4.473 8.763
®opoc nou avahoyei og anahhacodyeva Tne poporoyiac £0oda (201.605) (152.337)
Aoina (14.397) (9.676)
SUVOoAO 2.796.075 2.858.147

Ma Tig xproeic 2011 kai epeEnc n ETaipeia epapuolel Tic diaTageic Tou apbpou 17 Tou Nopou 3842/2010
(MOA.1159/2013) ka1 Tou apBpou 65A Tou N.4174/2013, oUuwva e Ta onoia, n ETaipeia undkerral ot
(POPOAOYIKO EAeYXO0 anod Tov NOpIPo EAeykTr) TNG.

6. Mépiopa
Ta pepiopaTa hoyidovral we €00da, oTav BepeiwveTal To dikaiwpa ionpa&ng Touc.

AIavoln HEPICHATWOV

Ta pepiopata Twv PETOXWV MnpoTeivovTal anod Tn dIoiknon oTo TEAOC KABe Xprong kal TedoUv und Tnv
gykpion TngG ETNolag TakTiknG MeVIKAG ZUVEAEUONG TWV HETOXWV.

H TakTikr] Fevikr SUvEAEUON Twv PETOXWV Nou €AaBe Xwpa Tov IoUvio Tou 2017 evekpive Tnv dIAVOUI TOU
unoAoinou pepiopaTog and Ta kEPdn Tou 2016 ouvoAikoU nocoU € 6.625.000 (eixe ndn dlaveunoei
npouépioya oto 2016 nooou € 2.852.900) kaBwg kal Tn diavoury anoBepaTikwv and anaAAacodueva Tng
popoAoyiac £0oda Uyouc € 390.264.

EninpdoBeta, To AloiknTikO SUPBOUAIO evékpive Tn dlavopr npopepioyaToc and Ta kEPdn Tou 2017,
OuvoAlkoU nooou € 3.288.077 (31.12.2016: € 2.852.900). H «kataBoAr} Tou npopepioPaTog
npayuaronoinenke Tov Askéuppio Tou 2017.
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I1. MPOBAEMOMENH NOPEIA EPITAZIQN

H Etaipeia aU&noe opiakd To pePIdIO TNG oTnv ayopd oto 32%, KaTEXovTag TNV 2n 8€on oTov TOPEd TOU
agponopikoU kauoigyou otnv EAAGda. To nhavo Tng ETaipeiag eivar va napapeivel kepdo@opa kai va
dlaTnpnoel | Kai va au&noel To Pepidid TNG aTnv ayopd.

H Buyatpikr eTaipeia “Shell & MOH Aviation Fuels Bulgaria EOOD”, &xel Adn &EKIVIOEl ONUAVTIKI EUMNOPIKN
dpaatnpioTnTa B£TovTag Tn Bdaon yia £dpainon TNG Kal NEPAITEPW avanTugn oTa enopeva Xpovia. To pepidio
Mac avapeveTal va ayyi€el 1o 9% To 2018 kal aiol0doouhe TNV NEPAITEPW £Opaiwon PAC OUPPWVA PE TO
oTPaTnNyIKO pag nAavo. MapaAnAa n taipeia Ba eniKevTpwOEl OTO va KATAPEPEI OIKOVOUIEC KAiHakac kabwg
avanTuooel Tov OYKo NWANCEWV TNC AAAG Kal OTO Va au€noel To PIKTO TNG NEPIBWPIO KEPOOUC,

III. ENENAYZEI2- ANAMTY=H

H ETaipeia péoa ato 2017 €0g0€ TIG BACEIC yIa TNV ENEKTACN TWV dpACTNPIOTATWY TNG OTIC BaAkavikég Xwpeg
MEOW TNG iIdPUCNC VEAG ETAIPEIAC, MIO OUYKEKPIPEVA:

H ETaipeia enékteive TO OikTUO dlQvounc TNG OTo agpodpopio Tng ogiac (CEB), Tou peyaAUTepou
agpodpopiou TNG BouAyapiac. H eraipeia pe Tnv enwvupia “Shell & MOH Aviation Fuels Bulgaria EOOD”,
Onuioupynenke To 2017 kai anoteAei 100% Buyatpikr Tng Shell & MOH Aviation kai 8a sival n npoundeUTpIa
eTaipeia. H enékTaon autn onuatodoTei TNV NpwTn Tonobeoia ekTog EAAAdag onou n Etaipeia Ba napeyel
agponopika kauoiya. To AepodpOopIo TNG ZOPIAG anoTeAEl Eva and TA onUAvTIKOTEPA AEPONOPIKA KEVTPA TNG
NoTioavaToAikng Eupwnng kai XpnolhonoleiTal anod napadooiakeS AEPOMOPIKEC ETAIPEiEC aA\G kal ano
£TAIPEIEG XaUnAoU KOOTOUC.

H Buyatpikn eTaipeia Tng «Shell & MOH Aviation» evonolgital pge Tn péBodo TNG kabapnc B€ong oTig
OIKOVOMIKEG KATAoTACEIG TwV Talpeiwv Shell Overseas Ltd kai MoTop ‘OIN (EAAGG) AluhioTripia KopivBou A.E
(MEow TG BuyaTpikng ETaipeiac Coral A.E.) oUN@®VaA e T NOCOOTA NOU KATEXOUV.

IV. METOXOI

H Shell & MOH Aviation A.E. (n «Etaipgia») (npwnv Shell AE NeTpeAaiosidwv kal XnUIKwV) dpacTnpIonoleiTal
Kupiwg otnv EAGda oTtov kAado Twv nerpeAaiocidwv. H kUpia dpaoTtnpidTnTa TnG ETaipeiag apopd Tnv
€MMNopia kauoipwv agponopiag,.

Méxp! TiIc 30 ZenTepBpiou 2009, n kUpia dpaaTnpidoTnTa TG ETaipeiag nTav n Asiroupyia npaTtnpiou uypwv
Kauoipwv. Kata Tn didpkeia Tou TeheuTaiou Tpidfivou Tou 2009 n Etaipeia oTtapartnoe Tn Asiroupyia Tou
nparnpiou.

3TN OUVEXEIQ, anoppOPNOE To kKAAdO agponopikwv kauoipwv TnG ETaipeiag Shell Hellas A.E. pe kataxwpnon
NG anoppdPnong oTig 3 AskepBpiou 2009 oto MnTpwo AvwvUpwv ETaipeiov. H nuepounvia icoAoyiopou
peTaoynuaTiopou Arav 31 Aekeuppiou 2009.

H ETaipeia e\éyxetal ano koivoUu and Tic etaipeieg Shell Overseas Ltd (51%) kai MdTop ‘OIA (EAAGC)
AuhioTripia KopivBou A.E (49% péow Tng BuyaTtpikng ETaipeiag Coral A.E. (npwnv Shell Hellas A.E.).

H Etaipeia €dpelel otnv ATTIK, oTo Anuo Apapoucdiou, otnv 0d6 A. Knoiciag 151 kai diaberer 17
unokataotiuara otnv EAada. H nAektpovikn dielBuvon Tng Etaipeiag sivai n www.shell-moh.com.

V. FTEFONOTA META THN NEPIOAO ANA®OPAZ

Agv unapxouv yeyovoTa Ta oroia va ennpedlouv onuavTika TNV OIKOVOUIKN d1apBpwan 1 TNV ENIXEIPNMATIKN
nopeia Tng ETaipeiag Yéxpl TNV nuepopnvia oUVTa&ng Tou NapovToc,.

VI. KYPIEZ NMHIEZ ABEBAIOTHTAZ AOIIZTIKQN EKTIMHZEQN
H olUvTtaén Twv Oikovodikwv KaTtaoTdoswv npoUnoBETel Tn JIEVEPYEID EKTIUNCEWY Kal napadoxwv, Mou

evOEXETAI VA ENNPEACOUV TA AOYIOTIKA UnOAOING TWV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWV Kal TIG
anaIToUPEVEG YVWOTOMOINCEIC YIa EVOEXOUEVEC ANAITHOEIC KAl UNOXPEWTEIC ONWE £NIONG Kal TO UYOG TWV
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€000wV Kal eE00wV nou avayvwpioTnkav. H xprion enapkolc NAnpo@opnong Kai n epapuoyr UMNOKEIMEVIKIC
Kpionc anoTehoUv avandonaocTa OTOIXEid yia Tn OIEVEPYEIA EKTIUNOEWY O AMOTIUNOEIC MEPIOUCIAKMY
OTOIXEIWV, UMOXPEWOEIC and MApPOXEG OTO MPOCWNIKO KAl anopeiwon a&iac oudpeToXwv. Ol EKTIMAOEIG
KpivovTal onuUavTikEG aA\a pn OeopeuTIKEC. Ta NPaydaTika WEAOVTIKA anoTeAéopata evOEXeTal va
dlagépouv ano TIC aVWTEPW EKTIUNOEIG.

EVOEXOHEVEG UNOXPEWOEIG

a) Kata tnv 31n AskepBpiou Tou 2017 n ETaipeia €xel dwoel €yyunTikEG €nIOTOAEG Tpanelwv Uwoug €
3.950.000 (31/12/2016 : € 3.842.000) wc €yyunon oTa kata Tonoug Tehwveia ornou n Etaipeia diabéTel

TEAWVEIOKA EAEYXOMEVEC €YKATAOTACEIG AMOBNKEUONG KAUCIMWY. SUMNANPwUATIKA, n ETaipeia éxel dwaoel
«Eyyunmikéc  EmioToAEC KaAng ExkTéleonc» € 772.342 (31/12/2016: € 680.311).2TOoV nApakdaTw nivaka
napatifeTal n YETABOAN TWV EYYUNTIKWV OE OXECN E TNV CUYKPITIKN NEPiodo:

MNooa oz Eupw 31/12/2017 31/12/2016
EyyunTiKEG KAANG EKTENEDONG 772.342 680.311
EyyunTikéc Aaopwv 3.950.000 3.842.000
ZUuvolo 4.722.342 4.522.311

B) Enmiong, undpyouv enidikec anaitnoesic Tng ETaipeiac katd TpitTwv ouvoAikou noooU € 184.315. O
anarrnoeic agopouv otnv ETaipeia Shell Hellas Movonpdownn EME, nou agou petatpdnnke o€ AE (Shell AE),
anoppo@nae Tov KAado agponopik®wv kauaipwv Tng Shell Hellas AE kal oTn ouvéxela PeTovopaoTnke oe Shell
& MOH Aviation Fuels AE. O1 anaitiosic npoépxovTal and Tnv enoxr nou n Shell Hellas Movonpoéownn EME
EKMETANEUOTAV NpATRPIa KAl GUVICTATAl G AiTNPA yiId TNV ENIOTPOPN €I0(POP®V MOoU gixav kaTaBAnBei aTo
Tapeio BevgvonwAwv.

y) Na Tig xprioeig 2011 kai @egng n ETaipeia epappodder Tig diata&eig Tou apbpou 17 Tou Nopou 3842/2010
(MOA.1159/2013) kai Tou apBpou 65A Tou N.4174/2013, cUppwva Pe To onoio, n ETaipeia undkeral o
(POPOAOYIKO EAEYXO anod Tov NOpIPo EAeykTr) TNE.

e k@Be nepinTwon kar oUpewva pe Tnv MOA 1006/05.01.2016 dev e€aipouvTal anod Tnv OIEVEPYEIQ
(POPOAOYIKOU EAEYXOU and TIC apuOdIEC POPOAOYIKEC APXEC, Ol EMIXEIPNOEIC YIa TIC OMNoieg ekdideTal 'EkBean
®opoAoyIKNG SUPHOPPWONG. ZUVENMC Ol (POPONOYIKEG apXEC eival duvatdv va enavéNBouv kal va
Olevepynioouv Tov JIKO TOUG (POpOAOYIKO EAeyxo. Q0Td00 ekTipaTal and Tnv dioiknon Tng ETaipeiac oTI Ta
anoTeAéopaTa and  TETOIOUG  MEAMOVTIKOUG €AEyXOuG and  TIG QOPONOYIKEG apXEG, av  TeAKA
npayuaTonoinBolyv, dev Ba £xouv onUAvTIK €NINTWON OTNV OIKOVOUIKA B€on Tng ETalpeiac.

EnminAéov yia Tn xpnion 2012 n eTaipeia EAaBe evTOAN HEPIKOU EAEYXOU anod TIG POPOAOYIKEG ApXEC. MExpl TNV
NUEPONVIa £YKPIONG TWV OIKOVOUIKWV KATAOTACEWV TNG Xprong 2017 dev €xel oAoKANpwOEei oUTE 0 PEPIKOG
gAeyxog and TIC (POPOAOYIKEC APXEC OUTE 0 EAEYXOC (POPOAOYIKNG CUMMOpPwWONG Tng ETaipeiac and Tov
TakTIKO EAEYKTN TNG Yia Tn Xprion Tou 2017.

Aev avapéveTal va npokUYWouUV ONUavTIkEG NEPAITEPW ENIBAPUVOEIG anod TIG AVEAEYKTEG (POPOAOYIKA XPrOEIG.
VII. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H dioiknon Tng ETaipeiag £xel aglohoynoel TIG ENINTWOEIG TNV JIAXEIPION OIKOVOUIKWY KIVOUVWY MouU WNopeEi
va npokUWouv AOYw TnG YeVIKOTEPNG KATAOTACNG TOU EMIXEIPNMATIKOU nepIBAAovToc otnv EAAGdaA.
MevIkOTEPA ONWC AVAPEPETAl KAl KATWTEPW OTNV dIAXEIpIoN TwV ENIPEPOUC KIVOUVWY, dev Bewpei OTI TUXOV
apvnTikEG eEeNiEeic aTnv EAANVIKN oikovopia Ba ennpedoouv onuavTika Tnv odaAn Asiroupyia Tng ETaipeiac.
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MapAayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H ETvaipsia exTiBeTal O  XpnUATOOIKOVOMIKOUC KIVOUVOUG Onw¢ KivOUvoug ayopdc (UETaBOAEC o€
OUVAANQYHATIKEG I00TIMIEC, KIVOUVO TAMEIAKWV oWV Kal Kivouvo eUAoyng agiag and PETABOAEC EMITOKIWV Kal
KivOUVO TIMWV), MIGTWOTIKO KivOUVO Kal KivOUVOo peucToTNTAC. TO YEVIKO Npoypaupa diaxeipiong KIvOUVWY TNG
Etaipeiac enidimkel va €AaxIOTOMOINCEl TNV €VOEXOUEVN apvnTiKn €nidpacn TnC METABANTOTNTAC TWV
XPNHATOMIOTWTIK®MV AyopwV 0T XPNHATOOIKOVOUIKA anodoon Tng ETaipeiac.

JUVONTIKA, Ol HOPPEC XPNHATOOIKOVOUIK®V KIVOUVWY Nou npokUNTouv avaAUovTal KaTOTEPW:
(a) Kivduvog ayopag

ZuvaAAayuaTikog Kivduvog

H Etaipeia npayupatonoiei ouvalhayéc oe E&va vopiopata.  AOyw autou undapxel Kivduvoc ano TIG
OIOKUPAVOEIC TwV OUVAAAYHATIK®OV I00TIHIOV. O KivOuvog NpokUNTEl KUPIwG and €UNOpIKEGC GUVAANAYEC Kal
anartrosI¢/UNoXpewoelC 0 Evo vopiopa. H oXeTikn 1ooTigia AoAdpio HMA/Eupw eival évag onupavTtikog
napaywv ennpeacpol Twv neplfwpinv képdoug Tng ETaipeiac. Aesv dlevepyolvtal NPAgEIC NpooTaaciac
ouvaAAayuaTikoU KIvoUvou.

Kivduvog TIUNG

AOyw Tng xpnong Twv digbvav TIMWV Platt's oe AoAdpia HMA kai Adyw Tng 10D1aIirepdTNTAG TOU TOMEA
OpacTnpIOTNTAG TWV AEPOMOPIKWY KAUCIHWY, UNApXEl €kBeon KIvOUvVOU ano Tn Xpovikn diapopd ayopdg /
NWANCNG TOU NPOIGVTOC. H ayopd Tou npoidvToc €ival o€ ECOOTABUIKEG TIMEC TPEXOUOAC €BOOMAdAC, eV N
nwAnon BacileTal o PECOOTABUIKEC TIMEC Nponyoudevng eRdopadag f nponyoUuevou pnva. H ETaipeia €xel
npoBei og evépyeleg Npo¢ avTioTaduion Tou Kivouvou (hedging) yvia HEPOG TWV NWANCEWY PHECOOTABUIKWV
TIHOV NPONYOUUEVOU Wva PECW CUMBAcEwY avtalhaync TIAg ayadwv (commodity swaps).

(B) MoOTWTIKOG KivdUVOG

H ETaipeia ekTiBeTal O£ NIOTWTIKO KivOUVO anod TIC anaiTioeiG Twv neAatwv. [Mpiv Tnv anodoxrn Twv 0pwv
ouvepyaoiacg, n ETaipeia dievepyei a§loAdynon NIGTOANATIKAG IKAVOTNTAG TOU Unown@Iiou NeAdTn. ‘Onou eivai
EQIKTO €XEI €NIONC WG NOAITIKA TNV AfWN EYYUNOEWV.

>Tn ouvexela, n ETaipeia napakoAouBei Ta unodAoina Twv NEAATWV TNG Kal TIG AnokAIoEIC and TIG GUPBATIKEC
TOUG UMNOXPEWOEIG. Z€ NEPINTWON andkAIONG Kal PEXPI anonAnPwHnG, 0 NEAGTNG NPONANPWVEL.

2e Oxéon HE NMIOTwTIKO KivOuvo nou oXeTiCeTal and TIG TONOBETACEIG Twv OIaBeTidwy, enignuaiveTal Ot n
Etaipeia ouvepyaleTal JOVO HE XPNHATOOIKOVOUIKOUC OPYaVIOHOUC MoU €XOUV UWNAO OeiKTn MICTOANMTIKAG
IKavoTNTaG,.

(y) Kivduvog peuoToTNTAG

H ETaipeia ouvTaooel kai napakoAouBei og pnviaia Baon npoypaypa TAUEIaKwWY powv nou nepIAaypfavel Tdoo
TIG ASITOUPYIKEG OO0 Kal TIG ENEVOUTIKEC XPNHATAYOPEC,.

H ETaipeia diaxeipileTal Toug KIvOUVOUG Nou Wnopei va dnuioupyndolv ano EAeIPn enapkoUG PEUCTOTNTAC
(POVTICOVTAG va unapxouv Navra eEacPaloPEVEG TPANEQKEG MIGTWAOEIG NPOG XProN.

O napakdTtw nivakag avaAuel TIG UMOXPEWOEIS TNG ETaipeiac oUpPpwva e To Xpovikd unoAoino and Tnv
nUeEpounvia kataoTaong XPnNHAToOIKOVOUIKNG BEaNG PEXP! TN CUMBATIKA nuepodnvia ANEnc. Ta nood nou
gugavifovral agopoUlV TIG CUUBATIKEG UNOXPEWOEIC.

MNMooda os Eupm 31/12/2017 31/12/2016
BpayunpoBeoEC UNOXPEWOTEIC 10.163.046 8.749.485
ZUvoAo 10.163.046 8.749.485
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O1 NpounBeUTEC Kal AOINEG UNOXPEWOEIG avaAUovTal oTa €EAC vopiopaTa:

MNMooda os Eupw 31/12/2017 31/12/2016
Eup® (EUR) 1.731.508 1.918.983
AoM\apio (USD) 8.431.538 6.830.502
ZUvoAo 10.163.046 8.749.485

VIII. MOIOTHTA - MEPIBAAAON - YITIEINH & AZ®AAEIA - EPTAZIAKA OEMATA

H ETtaipeia dpacTnplonolsital oTo XWPO TNG €UMopiac asponoplkoU Kauoigou PE ABOC Kal CUVEMEId, HE
ogBaopo aTov avBpwno kal To NePIBAMov, eAaXIoTONoIOVTAC TIG NEPIBAANOVTIKEG ENINTWOEIC, eKPPAlETal
péoa and TIG MOANITIKEG kal To olUoTnua Olaxeipiong (HSSE MS) yia Tnv nmoidotnTa, TNV neEPIBAANOVTIKN
npooTaacia kai TNV UYIEIVI Kal aopaeia.

MapaAnAa, Baoikd péAnua kar noNimikn TnG ETaipeiag anotehei n nepIBAAAOVTIK MOANITIKN TNG, ME TNV
npooTacia Tou NepIBAAOVTOC va anoTeAEl avanoonacTo OTOIXEID TNG KaBnuEPIVIC NPAKTIKAG TNS ETaipeiag
oe OAeC TIC PAoEIC anobrikeuong Kal dlakivnong Twv NPoiovTwV TNG, TNPWVTAC auoTnpd TIC NPOBAENOUEVEC
ano Tnv oikeia vopoBeoia dIaTAEEIC Nou agopouv TNV NPoaTacia Tou NePIBAAOVTOG.

Aev undpyouv epyaciakd Bgpara.

IX. BAZIKOI XPHMATOOIKONOMIKOI AEIKTEZ

O1 Baoikoi XpnUATOOIKOVOUIKOI OEIKTEC TNG ETalpeiag €xouv wg akoAoUBwG:

Mooa o€ XIA. € 31/12/2017 % 31/12/2016 %
a. Anodoon EvepynTtikoU (ROA)

KaBapa Kepdn ({nuisc) YeTd popwv 7.481.146 30,16% 7.233.843  31,40%
ZuvoAo EvepynrikoU 24.807.503 23.035.691

B. Anodoon Idimv KepaAaiwv (ROE)

KaBapa Kepdn ({nuisc) YeTd popwv 7.481.146 53,19% 7.233.843 51,42%
>Uvolo Idiwv KepaAaiwv 14.065.173 14.067.890
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X. ZYNAAAATEZ METAZSY ZYNAEAEMENQN MEPQN
O1 ouvaAAayég PeTa&l Tne ETaipeiag kal Twv ouvOedEPEVWY HEPWY avaAUOVTAl KATWTEP®.

i) ZuvaAAlayég

MNMooda os Eup® 31/12/2017 31/12/2016
NMWANCEIG UNNPECIOV Kal ayadmv:

Mpog ouvdedEpEVa KEPN 822.582 2.330.312
ZUuvolo 822.582 2.330.312
AYOPEG UNNPECIOV Kal ayadwv:

Ano pnTpIKN 201.760 179.131
An6 ouvdedepEva pPépn 127.636.730 96.864.147
ZUvoAo 127.838.490 97.043.278

‘Ecoda and pepiopara:

Ano ouvdedepéva PepN 695.189 525.301
ZUuvolo 128.533.679 97.568.579

O1 unnpeoieg and Kal NpoG Ta OUVOEDEPEVA HEPN, KABWG Kal ol NWANCEIC KAl ayopec ayabwv, yivovTal
oUPQWVA HYE TOUG OUVNOEIG EUNOPIKOUC OpoUC. Ta Aoind ouvdedepéva PEPN apopolV KUPIWG O CUYYEVEIC

ETAIPEIEC, ETAIPEIEC OTIC OMOIEC OUUMETEXEI KAl AOKEI ouaiwdn €nippor] 0 Bacikog PEToxoC TnG ETaipeiac.
MepiAapBavovTar eniong o YEToxog pelowngiac (Coral AE) kai n untpikr autng (Motop ‘OIA AE).

ii) YnoAoina TEAoUG XprionG Nou npoEPXovTdl ano NWANCEIG-AYOPEG
ayaémv/unnpeciov

Mood os Eup® 31/12/2017 31/12/2016
AnaiTinoeig and ouvdedepéva pépn:

Ano ouvdedepéva pépn 24.218 29.313
Z0volo 24.218 29.313
YNoXpEWOEIG NPOG OUVIEDEPEVA HEPN:

Mpoc ouvdedepéva pépn 6.714.736 4.564.346
Z0volo 6.714.736 4.564.346

AHOIBEG AIEUBUVTIK®V ZTEAEXDV

Ma Tn xprion Tou 2017, nood Uwoug € 481 xINadwv kaTtaBARBnke wG apoIfr HeAwv A.Z. Kal JIEUBUVTIK®V
oTehexwv otnv ETaipeia. To avTioTolxo noad yia Tnv Xpnon nou €Ange tnv 31 AskepPpiou 2016 Arav € 519
XINIGOEC,

ZuvaAAayEg AIEUBUVTIKOV ZTEAEXDV

Aev uNApPXOUV NEPAITEPW OUVAAAAYEC, aANAITROEIC N/KaAl UMOXPEWOEIC WETAEU Tng ETaipsiac kar Twv

OIEUBUVTIKWV OTEAEXQV.
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Mapouai, 30 Maiou 2018

O MPOEAPOZ A.2. O ANTINPOEAPOZ A.2.
IQANNHZ N. KOXMAAAKHZ OLIVIER JAFFRE

O ENIKOZ ATIEYOYNTHZ TA MEAH A.Z.
2TAMATIOZ I. METZHZ NIKOAAOZ E. AAZKAANAKIZ

GRANT WILLIAM COOPER

AKPIBEX ANTIITPA®O AIO TA BIBAIA TIPAKTIKQN AIOIKHTIKOY ZYMBOYAIOY

O rENIKOZ
O MPOEAPOZ A.2. AIEYOYNTHZ
IQANNHZ N. KOZMAAAKHZ >TAMATIOZ I. METZHZ
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